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� 5HJLVWHU RI WLWOH
� 6FRSH RI WLWOH UHJLVWUDWLRQ
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),567 5(*,675$7,21

9ROXQWDU\ UHJLVWUDWLRQ

� :KHQ WLWOH PD\ EH UHJLVWHUHG

&RPSXOVRU\ UHJLVWUDWLRQ

� :KHQ WLWOH PXVW EH UHJLVWHUHG
� 3RZHU WR H[WHQG VHFWLRQ �
� 'XW\ WR DSSO\ IRU UHJLVWUDWLRQ RI WLWOH
� (IIHFW RI QRQ�FRPSOLDQFH ZLWK VHFWLRQ �
� /LDELOLW\ IRU PDNLQJ JRRG YRLG WUDQVIHUV HWF

&ODVVHV RI WLWOH

� 7LWOHV WR IUHHKROG HVWDWHV
�� 7LWOHV WR OHDVHKROG HVWDWHV

(IIHFW RI ILUVW UHJLVWUDWLRQ

�� )UHHKROG HVWDWHV
�� /HDVHKROG HVWDWHV



/DQG 5HJLVWUDWLRQ %LOO >+/@LL

'HSHQGHQW HVWDWHV

�� $SSXUWHQDQW ULJKWV DQG FKDUJHV

6XSSOHPHQWDU\

�� 5XOHV DERXW ILUVW UHJLVWUDWLRQ

&+$37(5 �

&$87,216 $*$,167 ),567 5(*,675$7,21

�� 5LJKW WR ORGJH
�� (IIHFW
�� :LWKGUDZDO
�� &DQFHOODWLRQ
�� &DXWLRQV UHJLVWHU
�� $OWHUDWLRQ RI UHJLVWHU E\ FRXUW
�� $OWHUDWLRQ RI UHJLVWHU E\ UHJLVWUDU
�� 6XSSOHPHQWDU\
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',6326,7,216 2) 5(*,67(5(' /$1'

3RZHUV RI GLVSRVLWLRQ

�� 2ZQHUpV SRZHUV
�� 5LJKW WR H[HUFLVH RZQHUpV SRZHUV
�� 0RGH RI H[HUFLVH
�� 3URWHFWLRQ RI GLVSRQHHV

5HJLVWUDEOH GLVSRVLWLRQV

�� 'LVSRVLWLRQV UHTXLUHG WR EH UHJLVWHUHG

(IIHFW RI GLVSRVLWLRQV RQ SULRULW\

�� %DVLF UXOH
�� (IIHFW RI UHJLVWHUHG GLVSRVLWLRQV� HVWDWHV
�� (IIHFW RI UHJLVWHUHG GLVSRVLWLRQV� FKDUJHV
�� ,QODQG 5HYHQXH FKDUJHV

3$57 �

127,&(6 $1' 5(675,&7,216

1RWLFHV

�� 1DWXUH DQG HIIHFW
�� ([FOXGHG LQWHUHVWV
�� (QWU\ RQ DSSOLFDWLRQ
�� 8QLODWHUDO QRWLFHV
�� &DQFHOODWLRQ RI XQLODWHUDO QRWLFHV
�� 8QUHJLVWHUHG LQWHUHVWV



/DQG 5HJLVWUDWLRQ %LOO >+/@ LLL

�� 5HJLVWUDEOH GLVSRVLWLRQV
�� 6XSSOHPHQWDU\

5HVWULFWLRQV

�� 1DWXUH
�� (IIHFW
�� 3RZHU RI UHJLVWUDU WR HQWHU
�� $SSOLFDWLRQV
�� 2EOLJDWRU\ UHVWULFWLRQV
�� 1RWLILDEOH DSSOLFDWLRQV
�� 3RZHU RI FRXUW WR RUGHU HQWU\
�� :LWKGUDZDO

3$57 �

&+$5*(6

5HODWLYH SULRULW\

�� 5HJLVWHUHG FKDUJHV
�� 7DFNLQJ DQG IXUWKHU DGYDQFHV
�� 2YHUULGLQJ VWDWXWRU\ FKDUJHV� GXW\ RI QRWLILFDWLRQ

3RZHUV DV FKDUJHH

�� (IIHFW RI FRPSOHWLRQ E\ UHJLVWUDWLRQ
�� 3URWHFWLRQ RI GLVSRQHHV
�� 3RZHUV DV VXE�FKDUJHH

5HDOLVDWLRQ RI VHFXULW\

�� 3URFHHGV RI VDOH� FKDUJHHpV GXW\
�� /RFDO ODQG FKDUJHV

0LVFHOODQHRXV

�� 5HFHLSW LQ FDVH RI MRLQW SURSULHWRUV
�� (QWU\ RI ULJKW RI FRQVROLGDWLRQ

3$57 �

5(*,675$7,21� *(1(5$/

5HJLVWUDWLRQ DV SURSULHWRU

�� &RQFOXVLYHQHVV
�� 'HSHQGHQW HVWDWHV

%RXQGDULHV

�� %RXQGDULHV
�� $FFUHWLRQ DQG GLOXYLRQ



/DQG 5HJLVWUDWLRQ %LOO >+/@LY

4XDOLW\ RI WLWOH

�� 3RZHU WR XSJUDGH WLWOH
�� (IIHFW RI XSJUDGLQJ WLWOH
�� 8VH RI UHJLVWHU WR UHFRUG GHIHFWV LQ WLWOH

$OWHUDWLRQ RI UHJLVWHU

�� $OWHUDWLRQ RI UHJLVWHU

,QIRUPDWLRQ HWF�

�� ,QVSHFWLRQ RI WKH UHJLVWHUV HWF
�� 2IILFLDO FRSLHV RI WKH UHJLVWHUV HWF
�� ,QGH[
�� +LVWRULFDO LQIRUPDWLRQ
�� 2IILFLDO VHDUFKHV

$SSOLFDWLRQV

�� 'XW\ WR GLVFORVH XQUHJLVWHUHG LQWHUHVWV
�� 3ULRULW\ SURWHFWLRQ
�� 2EMHFWLRQV
�� (IIHFWLYH GDWH RI UHJLVWUDWLRQ

3URFHHGLQJV EHIRUH WKH UHJLVWUDU

�� 3URGXFWLRQ RI GRFXPHQWV
�� &RVWV

0LVFHOODQHRXV

�� 'XW\ WR DFW UHDVRQDEO\
�� 1RWLFH RI WUXVW QRW WR DIIHFW UHJLVWUDU

3$57 �

63(&,$/ &$6(6

7KH &URZQ

�� 9ROXQWDU\ UHJLVWUDWLRQ RI GHPHVQH ODQG
�� &RPSXOVRU\ UHJLVWUDWLRQ RI JUDQWV RXW RI GHPHVQH ODQG
�� 'HPHVQH ODQG� FDXWLRQV DJDLQVW ILUVW UHJLVWUDWLRQ
�� (VFKHDW HWF
�� &URZQ DQG 'XFK\ ODQG� UHSUHVHQWDWLRQ
�� 'LVDSSOLFDWLRQ RI UHTXLUHPHQWV UHODWLQJ WR 'XFK\ ODQG
�� %RQD YDFDQWLD

3HQGLQJ DFWLRQV HWF�

�� %DQNUXSWF\
�� 3HQGLQJ ODQG DFWLRQV� ZULWV� RUGHUV DQG GHHGV RI DUUDQJHPHQW



/DQG 5HJLVWUDWLRQ %LOO >+/@ Y

0LVFHOODQHRXV

�� ,QFRUSRUHDO KHUHGLWDPHQWV
�� 6HWWOHPHQWV
�� 333 OHDVHV UHODWLQJ WR WUDQVSRUW LQ /RQGRQ

3$57 �

(/(&7521,& &219(<$1&,1*

�� (OHFWURQLF GLVSRVLWLRQV� IRUPDOLWLHV
�� /DQG UHJLVWU\ QHWZRUN
�� 3RZHU WR UHTXLUH VLPXOWDQHRXV UHJLVWUDWLRQ
�� 6XSSOHPHQWDU\

3$57 �

$'9(56( 3266(66,21

�� 'LVDSSOLFDWLRQ RI SHULRGV RI OLPLWDWLRQ
�� 5HJLVWUDWLRQ RI DGYHUVH SRVVHVVRU
�� 'HIHQFHV

3$57 ��

/$1' 5(*,675<

$GPLQLVWUDWLRQ

�� 7KH ODQG UHJLVWU\
�� &RQGXFW RI EXVLQHVV
��� $QQXDO UHSRUW

)HHV DQG LQGHPQLWLHV

��� )HH RUGHUV
��� ,QGHPQLWLHV

0LVFHOODQHRXV

��� *HQHUDO LQIRUPDWLRQ DERXW ODQG
��� &RQVXOWDQF\ DQG DGYLVRU\ VHUYLFHV

3$57 ��

$'-8',&$7,21

��� 7KH DGMXGLFDWRU
��� -XULVGLFWLRQ
��� 3URFHGXUH
��� )XQFWLRQV LQ UHODWLRQ WR GLVSXWHV
��� $SSHDOV
��� (QIRUFHPHQW RI RUGHUV HWF
��� )HHV
��� 6XSSOHPHQWDU\



/DQG 5HJLVWUDWLRQ %LOO >+/@YL

3$57 ��
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0LVFHOODQHRXV

��� 5LJKWV RI SUH�HPSWLRQ
��� 3URSULHWDU\ HVWRSSHO DQG PHUH HTXLWLHV
��� 5HGXFWLRQ LQ XQUHJLVWHUHG LQWHUHVWV ZLWK DXWRPDWLF SURWHFWLRQ
��� 3RZHU WR UHGXFH TXDOLI\LQJ WHUP
��� 3RZHU WR GHUHJLVWHU PDQRUV
��� &RQFOXVLYHQHVV RI ILOHG FRSLHV HWF
��� )RUZDUGLQJ RI DSSOLFDWLRQV WR UHJLVWUDU RI FRPSDQLHV

2IIHQFHV HWF�

��� 6XSSUHVVLRQ RI LQIRUPDWLRQ
��� ,PSURSHU DOWHUDWLRQ RI WKH UHJLVWHUV
��� 3ULYLOHJH DJDLQVW VHOI�LQFULPLQDWLRQ

/DQG UHJLVWUDWLRQ UXOHV

��� 0LVFHOODQHRXV DQG JHQHUDO SRZHUV
��� ([HUFLVH RI SRZHUV

6XSSOHPHQWDU\

��� 5XOHV� UHJXODWLRQV DQG RUGHUV
��� &URZQ DSSOLFDWLRQ
��� $SSOLFDWLRQ WR LQWHUQDO ZDWHUV
��� q3URSULHWRU LQ SRVVHVVLRQr
��� *HQHUDO LQWHUSUHWDWLRQ

)LQDO SURYLVLRQV

��� 0LQRU DQG FRQVHTXHQWLDO DPHQGPHQWV
��� 7UDQVLWLRQ
��� 5HSHDOV
��� 6KRUW WLWOH� FRPPHQFHPHQW DQG H[WHQW

6FKHGXOH � u 8QUHJLVWHUHG LQWHUHVWV ZKLFK RYHUULGH ILUVW UHJLVWUDWLRQ
6FKHGXOH � u 5HJLVWUDEOH GLVSRVLWLRQV� UHJLVWUDWLRQ UHTXLUHPHQWV

3DUW � u 5HJLVWHUHG HVWDWHV
3DUW � u 5HJLVWHUHG FKDUJHV

6FKHGXOH � u 8QUHJLVWHUHG LQWHUHVWV ZKLFK RYHUULGH UHJLVWHUHG GLVSRVLWLRQV
6FKHGXOH � u $OWHUDWLRQ RI WKH UHJLVWHU
6FKHGXOH � u /DQG UHJLVWU\ QHWZRUN
6FKHGXOH � u 5HJLVWUDWLRQ RI DGYHUVH SRVVHVVRU
6FKHGXOH � u 7KH ODQG UHJLVWU\
6FKHGXOH � u ,QGHPQLWLHV
6FKHGXOH � u 7KH DGMXGLFDWRU
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6FKHGXOH �� u 0LVFHOODQHRXV DQG JHQHUDO SRZHUV
3DUW � u 0LVFHOODQHRXV
3DUW � u *HQHUDO

6FKHGXOH �� u 0LQRU DQG FRQVHTXHQWLDO DPHQGPHQWV
6FKHGXOH �� u 7UDQVLWLRQ
6FKHGXOH �� u 5HSHDOV
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3DUW � u 3UHOLPLQDU\
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0DNH SURYLVLRQ DERXW ODQG UHJLVWUDWLRQ� DQG IRU FRQQHFWHG SXUSRVHV�

( ,7 (1$&7(' E\ WKH 4XHHQpV PRVW ([FHOOHQW 0DMHVW\� E\ DQG ZLWK WKH DGYLFH DQG

FRQVHQW RI WKH /RUGV 6SLULWXDO DQG 7HPSRUDO� DQG &RPPRQV� LQ WKLV SUHVHQW

3DUOLDPHQW DVVHPEOHG� DQG E\ WKH DXWKRULW\ RI WKH VDPH� DV IROORZV�u

3$57 �

35(/,0,1$5<

� 5HJLVWHU RI WLWOH

��� 7KHUH LV WR FRQWLQXH WR EH D UHJLVWHU RI WLWOH NHSW E\ WKH UHJLVWUDU�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXW KRZ WKH UHJLVWHU LV WR EH NHSW DQG PD\� LQ
SDUWLFXODU� PDNH SURYLVLRQ DERXWu

�D� WKH LQIRUPDWLRQ WR EH LQFOXGHG LQ WKH UHJLVWHU�

�E� WKH IRUP LQ ZKLFK LQIRUPDWLRQ LQFOXGHG LQ WKH UHJLVWHU LV WR EH NHSW� DQG

�F� WKH DUUDQJHPHQW RI WKDW LQIRUPDWLRQ�

� 6FRSH RI WLWOH UHJLVWUDWLRQ

7KLV $FW PDNHV SURYLVLRQ DERXW WKH UHJLVWUDWLRQ RI WLWOH WRu

�D� XQUHJLVWHUHG OHJDO HVWDWHV ZKLFK DUH LQWHUHVWV RI DQ\ RI WKH IROORZLQJ
NLQGVu

�L� DQ HVWDWH LQ ODQG�

�LL� D UHQWFKDUJH�

�LLL� D IUDQFKLVH�

�LY� D SURILW D SUHQGUH LQ JURVV� DQG

�Y� DQ\ RWKHU LQWHUHVW RU FKDUJH ZKLFK VXEVLVWV IRU WKH EHQHILW RI� RU
LV D FKDUJH RQ� DQ LQWHUHVW WKH WLWOH WR ZKLFK LV UHJLVWHUHG� DQG

�E� LQWHUHVWV FDSDEOH RI VXEVLVWLQJ DW ODZZKLFK DUH FUHDWHG E\ D GLVSRVLWLRQ
RI DQ LQWHUHVW WKH WLWOH WR ZKLFK LV UHJLVWHUHG�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u )LUVW UHJLVWUDWLRQ RI WLWOH

&KDSWHU � u )LUVW UHJLVWUDWLRQ

�
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9ROXQWDU\ UHJLVWUDWLRQ

� :KHQ WLWOH PD\ EH UHJLVWHUHG

��� 7KLV VHFWLRQ DSSOLHV WR DQ\ XQUHJLVWHUHG OHJDO HVWDWH ZKLFK LV DQ LQWHUHVW RI DQ\
RI WKH IROORZLQJ NLQGVu

�D� DQ HVWDWH LQ ODQG�

�E� D UHQWFKDUJH�

�F� D IUDQFKLVH� DQG

�G� D SURILW D SUHQGUH LQ JURVV�

��� 6XEMHFW WR WKH IROORZLQJ SURYLVLRQV� D SHUVRQ PD\ DSSO\ WR WKH UHJLVWUDU WR EH
UHJLVWHUHG DV WKH SURSULHWRU RI DQ XQUHJLVWHUHG OHJDO HVWDWH WR ZKLFK WKLV VHFWLRQ
DSSOLHV LIu

�D� WKH HVWDWH LV YHVWHG LQ KLP� RU

�E� KH LV HQWLWOHG WR UHTXLUH WKH HVWDWH WR EH YHVWHG LQ KLP�

��� 6XEMHFW WR VXEVHFWLRQ ���� DQ DSSOLFDWLRQ XQGHU VXEVHFWLRQ ��� LQ UHVSHFW RI D
OHDVHKROG HVWDWH PD\ RQO\ EHPDGH LI WKH HVWDWH ZDV JUDQWHG IRU D WHUP RI ZKLFK
PRUH WKDQ VHYHQ \HDUV DUH XQH[SLUHG�

��� ,Q WKH FDVH RI DQ HVWDWH LQ ODQG� VXEVHFWLRQ ��� GRHV QRW DSSO\ LI WKH ULJKW WR
SRVVHVVLRQ XQGHU WKH OHDVH LV GLVFRQWLQXRXV�

��� $ SHUVRQ PD\ QRW PDNH DQ DSSOLFDWLRQ XQGHU VXEVHFWLRQ ����D� LQ UHVSHFW RI D
OHDVHKROG HVWDWH YHVWHG LQ KLP DV D PRUWJDJHH ZKHUH WKHUH LV D VXEVLVWLQJ ULJKW
RI UHGHPSWLRQ�

��� $ SHUVRQ PD\ QRW PDNH DQ DSSOLFDWLRQ XQGHU VXEVHFWLRQ ����E� LI KLV
HQWLWOHPHQW LV DV D SHUVRQ ZKR KDV FRQWUDFWHG WR EX\ XQGHU D FRQWUDFW�

��� ,I D SHUVRQ KROGV LQ WKH VDPH ULJKW ERWKu

�D� D OHDVH LQ SRVVHVVLRQ� DQG

�E� D OHDVH WR WDNH HIIHFW LQ SRVVHVVLRQ RQ� RU ZLWKLQ D PRQWK RI� WKH HQG RI
WKH OHDVH LQ SRVVHVVLRQ�

WKHQ� WR WKH H[WHQW WKDW WKH\ UHODWH WR WKH VDPH ODQG� WKH\ DUH WR EH WUHDWHG IRU
WKH SXUSRVHV RI WKLV VHFWLRQ DV FUHDWLQJ RQH FRQWLQXRXV WHUP�

&RPSXOVRU\ UHJLVWUDWLRQ

� :KHQ WLWOH PXVW EH UHJLVWHUHG

��� 7KH UHTXLUHPHQW RI UHJLVWUDWLRQ DSSOLHV RQ WKH RFFXUUHQFH RI DQ\ RI WKH
IROORZLQJ HYHQWVu

�D� WKH WUDQVIHU RI D TXDOLI\LQJ HVWDWHu
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u )LUVW UHJLVWUDWLRQ RI WLWOH
&KDSWHU � u )LUVW UHJLVWUDWLRQ

�

�L� IRU YDOXDEOH RU RWKHU FRQVLGHUDWLRQ� E\ ZD\ RI JLIW RU LQ
SXUVXDQFH RI DQ RUGHU RI DQ\ FRXUW� RU

�LL� E\ PHDQV RI DQ DVVHQW �LQFOXGLQJ D YHVWLQJ DVVHQW��

�E� WKH WUDQVIHU RI DQ XQUHJLVWHUHG OHJDO HVWDWH LQ ODQG LQ FLUFXPVWDQFHV
ZKHUH VHFWLRQ ���$ RI WKH +RXVLQJ $FW ���� �F� ��� DSSOLHV �GLVSRVDO E\
ODQGORUG ZKLFK OHDGV WR D SHUVRQ QR ORQJHU EHLQJ D VHFXUH WHQDQW��

�F� WKH JUDQW RXW RI D TXDOLI\LQJ HVWDWH RI DQ HVWDWH LQ ODQGu

�L� IRU D WHUP RI \HDUV DEVROXWH RI PRUH WKDQ VHYHQ \HDUV IURP WKH
GDWH RI WKH JUDQW� DQG

�LL� IRU YDOXDEOH RU RWKHU FRQVLGHUDWLRQ� E\ ZD\ RI JLIW RU LQ
SXUVXDQFH RI DQ RUGHU RI DQ\ FRXUW�

�G� WKH JUDQW RXW RI D TXDOLI\LQJ HVWDWH RI DQ HVWDWH LQ ODQG IRU D WHUP RI
\HDUV DEVROXWH WR WDNH HIIHFW LQ SRVVHVVLRQ DIWHU WKH HQG RI WKH SHULRG RI
WKUHH PRQWKV EHJLQQLQJ ZLWK WKH GDWH RI WKH JUDQW�

�H� WKH JUDQW RI D OHDVH LQ SXUVXDQFH RI 3DUW � RI WKH +RXVLQJ $FW ���� �WKH
ULJKW WR EX\� RXW RI DQ XQUHJLVWHUHG OHJDO HVWDWH LQ ODQG�

�I� WKH JUDQW RI D OHDVH RXW RI DQ XQUHJLVWHUHG OHJDO HVWDWH LQ ODQG LQ VXFK
FLUFXPVWDQFHV DV DUH PHQWLRQHG LQ SDUDJUDSK �E��

�J� WKH FUHDWLRQ RI D SURWHFWHG ILUVW OHJDO PRUWJDJH RI D TXDOLI\LQJ HVWDWH�

��� )RU WKH SXUSRVHV RI VXEVHFWLRQ ���� D TXDOLI\LQJ HVWDWH LV DQ XQUHJLVWHUHG OHJDO
HVWDWH ZKLFK LVu

�D� D IUHHKROG HVWDWH LQ ODQG� RU

�E� D OHDVHKROG HVWDWH LQ ODQG KHOG IRU D WHUP ZKLFK� DW WKH WLPH RI WKH
WUDQVIHU� JUDQW RU FUHDWLRQ� KDV PRUH WKDQ VHYHQ \HDUV WR UXQ�

��� ,Q VXEVHFWLRQ ����D�� WKH UHIHUHQFH WR WUDQVIHU GRHV QRW LQFOXGH WUDQVIHU E\
RSHUDWLRQ RI ODZ�

��� 6XEVHFWLRQ ����D� GRHV QRW DSSO\ WRu

�D� WKH DVVLJQPHQW RI D PRUWJDJH WHUP� RU

�E� WKH DVVLJQPHQW RU VXUUHQGHU RI D OHDVH WR WKH RZQHU RI WKH LPPHGLDWH
UHYHUVLRQ ZKHUH WKH WHUP LV WR PHUJH LQ WKDW UHYHUVLRQ�

��� 6XEVHFWLRQ ����F� GRHV QRW DSSO\ WR WKH JUDQW RI DQ HVWDWH WR D SHUVRQ DV D
PRUWJDJHH�

��� )RU WKH SXUSRVHV RI VXEVHFWLRQ ����D� DQG �F�� LI WKH HVWDWH WUDQVIHUUHG RU JUDQWHG
KDV D QHJDWLYH YDOXH� LW LV WR EH UHJDUGHG DV WUDQVIHUUHG RU JUDQWHG IRU YDOXDEOH
RU RWKHU FRQVLGHUDWLRQ�

��� ,Q VXEVHFWLRQ ����D� DQG �F�� UHIHUHQFHV WR WUDQVIHU RU JUDQW E\ZD\ RI JLIW LQFOXGH
WUDQVIHU RU JUDQW IRU WKH SXUSRVH RIu

�D� FRQVWLWXWLQJ D WUXVW XQGHU ZKLFK WKH VHWWORU GRHV QRW UHWDLQ WKH ZKROH RI
WKH EHQHILFLDO LQWHUHVW� RU

�E� XQLWLQJ WKH EDUH OHJDO WLWOH DQG WKH EHQHILFLDO LQWHUHVW LQ SURSHUW\ KHOG
XQGHU D WUXVW XQGHU ZKLFK WKH VHWWORU GLG QRW� RQ FRQVWLWXWLRQ� UHWDLQ WKH
ZKROH RI WKH EHQHILFLDO LQWHUHVW�

��� )RU WKH SXUSRVHV RI VXEVHFWLRQ ����J�u

�D� D OHJDO PRUWJDJH LV SURWHFWHG LI LW WDNHV HIIHFW RQ LWV FUHDWLRQ DV D
PRUWJDJH WR EH SURWHFWHG E\ WKH GHSRVLW RI GRFXPHQWV UHODWLQJ WR WKH
PRUWJDJHG HVWDWH� DQG

�E� D ILUVW OHJDO PRUWJDJH LV RQH ZKLFK� RQ LWV FUHDWLRQ� UDQNV LQ SULRULW\
DKHDG RI DQ\ RWKHU PRUWJDJHV WKHQ DIIHFWLQJ WKH PRUWJDJHG HVWDWH�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u )LUVW UHJLVWUDWLRQ RI WLWOH

&KDSWHU � u )LUVW UHJLVWUDWLRQ

�

��� ,Q WKLV VHFWLRQu

qODQGr GRHV QRW LQFOXGH PLQHV DQG PLQHUDOV KHOG DSDUW IURP WKH VXUIDFH�

qYHVWLQJ DVVHQWr KDV WKH VDPH PHDQLQJ DV LQ WKH 6HWWOHG /DQG $FW ����
�F� ����

� 3RZHU WR H[WHQG VHFWLRQ �

��� 7KH /RUG &KDQFHOORU PD\ E\ RUGHUu

�D� DPHQG VHFWLRQ � VR DV WR DGG WR WKH HYHQWV RQ WKH RFFXUUHQFH RI ZKLFK
WKH UHTXLUHPHQW RI UHJLVWUDWLRQ DSSOLHV VXFK UHOHYDQW HYHQW DV KH PD\
VSHFLI\ LQ WKH RUGHU� DQG

�E� PDNH VXFK FRQVHTXHQWLDO DPHQGPHQWV RI DQ\ SURYLVLRQ RI� RU KDYLQJ
HIIHFW XQGHU� DQ\ $FW DV KH WKLQNV DSSURSULDWH�

��� )RU WKH SXUSRVHV RI VXEVHFWLRQ ����D�� D UHOHYDQW HYHQW LV DQ HYHQW UHODWLQJ WR DQ
XQUHJLVWHUHG OHJDO HVWDWH ZKLFK LV DQ LQWHUHVW RI DQ\ RI WKH IROORZLQJ NLQGVu

�D� DQ HVWDWH LQ ODQG�

�E� D UHQWFKDUJH�

�F� D IUDQFKLVH� DQG

�G� D SURILW D SUHQGUH LQ JURVV�

��� 7KH SRZHU FRQIHUUHG E\ VXEVHFWLRQ ��� PD\ QRW EH H[HUFLVHG VR DV WR UHTXLUH WKH
WLWOH WR DQ HVWDWH JUDQWHG WR D SHUVRQ DV D PRUWJDJHH WR EH UHJLVWHUHG�

��� %HIRUH PDNLQJ DQ RUGHU XQGHU WKLV VHFWLRQ WKH /RUG &KDQFHOORU PXVW FRQVXOW
VXFK SHUVRQV DV KH FRQVLGHUV DSSURSULDWH�

� 'XW\ WR DSSO\ IRU UHJLVWUDWLRQ RI WLWOH

��� ,I WKH UHTXLUHPHQW RI UHJLVWUDWLRQ DSSOLHV� WKH UHVSRQVLEOH HVWDWH RZQHU� RU KLV
VXFFHVVRU LQ WLWOH� PXVW� EHIRUH WKH HQG RI WKH SHULRG IRU UHJLVWUDWLRQ� DSSO\ WR
WKH UHJLVWUDU WR EH UHJLVWHUHG DV WKH SURSULHWRU RI WKH UHJLVWUDEOH HVWDWH�

��� ,I WKH UHTXLUHPHQW RI UHJLVWUDWLRQ DSSOLHV EHFDXVH RI VHFWLRQ �����J�u

�D� WKH UHJLVWUDEOH HVWDWH LV WKH HVWDWH FKDUJHG E\ WKH PRUWJDJH� DQG

�E� WKH UHVSRQVLEOH HVWDWH RZQHU LV WKH RZQHU RI WKDW HVWDWH�

��� ,I WKH UHTXLUHPHQW RI UHJLVWUDWLRQ DSSOLHV RWKHUZLVH WKDQ EHFDXVH RI VHFWLRQ
�����J�u

�D� WKH UHJLVWUDEOH HVWDWH LV WKH HVWDWH ZKLFK LV WUDQVIHUUHG RU JUDQWHG� DQG

�E� WKH UHVSRQVLEOH HVWDWH RZQHU LV WKH WUDQVIHUHH RU JUDQWHH RI WKDW HVWDWH�

��� 7KH SHULRG IRU UHJLVWUDWLRQ LV � PRQWKV EHJLQQLQJ ZLWK WKH GDWH RQ ZKLFK WKH
UHOHYDQW HYHQW RFFXUV� RU VXFK ORQJHU SHULRG DV WKH UHJLVWUDUPD\ SURYLGH XQGHU
VXEVHFWLRQ ����

��� ,I RQ WKH DSSOLFDWLRQ RI DQ\ LQWHUHVWHG SHUVRQ WKH UHJLVWUDU LV VDWLVILHG WKDW WKHUH
LV JRRG UHDVRQ IRU GRLQJ VR� KH PD\ E\ RUGHU SURYLGH WKDW WKH SHULRG IRU
UHJLVWUDWLRQ HQGV RQ VXFK ODWHU GDWH DV KH PD\ VSHFLI\ LQ WKH RUGHU�

��� 5XOHV PD\ PDNH SURYLVLRQ HQDEOLQJ WKHPRUWJDJHH XQGHU DQ\PRUWJDJH IDOOLQJ
ZLWKLQ VHFWLRQ �����J� WR UHTXLUH WKH HVWDWH FKDUJHG E\ WKH PRUWJDJH WR EH
UHJLVWHUHG ZKHWKHU RU QRW WKH PRUWJDJRU FRQVHQWV�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u )LUVW UHJLVWUDWLRQ RI WLWOH
&KDSWHU � u )LUVW UHJLVWUDWLRQ

�

� (IIHFW RI QRQ�FRPSOLDQFH ZLWK VHFWLRQ �

��� ,I WKH UHTXLUHPHQW RI UHJLVWUDWLRQ LV QRW FRPSOLHG ZLWK� WKH WUDQVIHU� JUDQW RU
FUHDWLRQ EHFRPHV YRLG DV UHJDUGV WKH WUDQVIHU� JUDQW RU FUHDWLRQ RI D OHJDO HVWDWH�

��� 2Q WKH DSSOLFDWLRQ RI VXEVHFWLRQ ���u

�D� LQ D FDVH IDOOLQJ ZLWKLQ VHFWLRQ �����D� RU �E�� WKH WLWOH WR WKH OHJDO HVWDWH
UHYHUWV WR WKH WUDQVIHURU ZKR KROGV LW RQ D EDUH WUXVW IRU WKH WUDQVIHUHH�
DQG

�E� LQ D FDVH IDOOLQJ ZLWKLQ VHFWLRQ �����F� WR �J�� WKH JUDQW RU FUHDWLRQ KDV
HIIHFW DV D FRQWUDFW PDGH IRU YDOXDEOH FRQVLGHUDWLRQ WR JUDQW RU FUHDWH
WKH OHJDO HVWDWH FRQFHUQHG�

��� ,I DQ RUGHU XQGHU VHFWLRQ ���� LV PDGH LQ D FDVH ZKHUH VXEVHFWLRQ ��� KDV DOUHDG\
DSSOLHG� WKDW DSSOLFDWLRQ RI WKH VXEVHFWLRQ LV WR EH WUHDWHG DV QRW KDYLQJ
RFFXUUHG�

��� 7KH SRVVLELOLW\ RI UHYHUWHU XQGHU VXEVHFWLRQ ��� LV WR EH GLVUHJDUGHG IRU WKH
SXUSRVHV RI GHWHUPLQLQJ ZKHWKHU D IHH VLPSOH LV D IHH VLPSOH DEVROXWH�

� /LDELOLW\ IRU PDNLQJ JRRG YRLG WUDQVIHUV HWF

,I D OHJDO HVWDWH LV UHWUDQVIHUUHG� UHJUDQWHG RU UHFUHDWHG EHFDXVH RI D IDLOXUH WR
FRPSO\ ZLWK WKH UHTXLUHPHQW RI UHJLVWUDWLRQ� WKH WUDQVIHUHH� JUDQWHH RU� DV WKH
FDVH PD\ EH� WKH PRUWJDJRUu

�D� LV OLDEOH WR WKH RWKHU SDUW\ IRU DOO WKH SURSHU FRVWV RI DQG LQFLGHQWDO WR
WKH UHWUDQVIHU� UHJUDQW RU UHFUHDWLRQ RI WKH OHJDO HVWDWH� DQG

�E� LV OLDEOH WR LQGHPQLI\ WKH RWKHU SDUW\ LQ UHVSHFW RI DQ\ RWKHU OLDELOLW\
UHDVRQDEO\ LQFXUUHG E\ KLP EHFDXVH RI WKH IDLOXUH WR FRPSO\ ZLWK WKH
UHTXLUHPHQW RI UHJLVWUDWLRQ�

&ODVVHV RI WLWOH

� 7LWOHV WR IUHHKROG HVWDWHV

��� ,Q WKH FDVH RI DQ DSSOLFDWLRQ IRU UHJLVWUDWLRQ XQGHU WKLV &KDSWHU RI D IUHHKROG
HVWDWH� WKH FODVVHV RI WLWOH ZLWK ZKLFK WKH DSSOLFDQW PD\ EH UHJLVWHUHG DV
SURSULHWRU DUHu

�D� DEVROXWH WLWOH�

�E� TXDOLILHG WLWOH� DQG

�F� SRVVHVVRU\ WLWOH�

DQG WKH IROORZLQJ SURYLVLRQV GHDO ZLWK ZKHQ HDFK RI WKH FODVVHV RI WLWOH LV
DYDLODEOH�

��� $ SHUVRQ PD\ EH UHJLVWHUHG ZLWK DEVROXWH WLWOH LI WKH UHJLVWUDU LV RI WKH RSLQLRQ
WKDW WKH SHUVRQpV WLWOH WR WKH HVWDWH LV VXFK DV D ZLOOLQJ EX\HU FRXOG SURSHUO\ EH
DGYLVHG E\ D FRPSHWHQW SURIHVVLRQDO DGYLVHU WR DFFHSW�

��� ,Q DSSO\LQJ VXEVHFWLRQ ���� WKH UHJLVWUDU PD\ GLVUHJDUG WKH IDFW WKDW D SHUVRQpV
WLWOH DSSHDUV WR KLP WR EH RSHQ WR REMHFWLRQ LI KH LV RI WKH RSLQLRQ WKDW WKH GHIHFW
ZLOO QRW FDXVH WKH KROGLQJ XQGHU WKH WLWOH WR EH GLVWXUEHG�

��� $ SHUVRQ PD\ EH UHJLVWHUHG ZLWK TXDOLILHG WLWOH LI WKH UHJLVWUDU LV RI WKH RSLQLRQ
WKDW WKH SHUVRQpV WLWOH WR WKH HVWDWH KDV EHHQ HVWDEOLVKHG RQO\ IRU D OLPLWHG
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u )LUVW UHJLVWUDWLRQ RI WLWOH

&KDSWHU � u )LUVW UHJLVWUDWLRQ

�

SHULRG RU VXEMHFW WR FHUWDLQ UHVHUYDWLRQV ZKLFK FDQQRW EH GLVUHJDUGHG XQGHU
VXEVHFWLRQ ����

��� $ SHUVRQ PD\ EH UHJLVWHUHG ZLWK SRVVHVVRU\ WLWOH LI WKH UHJLVWUDU LV RI WKH
RSLQLRQu

�D� WKDW WKH SHUVRQ LV LQ DFWXDO SRVVHVVLRQ RI WKH ODQG� RU LQ UHFHLSW RI WKH
UHQWV DQG SURILWV RI WKH ODQG� E\ YLUWXH RI WKH HVWDWH� DQG

�E� WKDW WKHUH LV QR RWKHU FODVV RI WLWOH ZLWK ZKLFK KH PD\ EH UHJLVWHUHG�

�� 7LWOHV WR OHDVHKROG HVWDWHV

��� ,Q WKH FDVH RI DQ DSSOLFDWLRQ IRU UHJLVWUDWLRQ XQGHU WKLV &KDSWHU RI D OHDVHKROG
HVWDWH� WKH FODVVHV RI WLWOH ZLWK ZKLFK WKH DSSOLFDQW PD\ EH UHJLVWHUHG DV
SURSULHWRU DUHu

�D� DEVROXWH WLWOH�

�E� JRRG OHDVHKROG WLWOH�

�F� TXDOLILHG WLWOH� DQG

�G� SRVVHVVRU\ WLWOH�

DQG WKH IROORZLQJ SURYLVLRQV GHDO ZLWK ZKHQ HDFK RI WKH FODVVHV RI WLWOH LV
DYDLODEOH�

��� $ SHUVRQ PD\ EH UHJLVWHUHG ZLWK DEVROXWH WLWOH LIu

�D� WKH UHJLVWUDU LV RI WKH RSLQLRQ WKDW WKH SHUVRQpV WLWOH WR WKH HVWDWH LV VXFK
DV D ZLOOLQJ EX\HU FRXOG SURSHUO\ EH DGYLVHG E\ D FRPSHWHQW
SURIHVVLRQDO DGYLVHU WR DFFHSW� DQG

�E� WKH UHJLVWUDU DSSURYHV WKH OHVVRUpV WLWOH WR JUDQW WKH OHDVH�

��� $ SHUVRQ PD\ EH UHJLVWHUHG ZLWK JRRG OHDVHKROG WLWOH LI WKH UHJLVWUDU LV RI WKH
RSLQLRQ WKDW WKH SHUVRQpV WLWOH WR WKH HVWDWH LV VXFK DV D ZLOOLQJ EX\HU FRXOG
SURSHUO\ EH DGYLVHG E\ D FRPSHWHQW SURIHVVLRQDO DGYLVHU WR DFFHSW�

��� ,Q DSSO\LQJ VXEVHFWLRQ ��� RU ���� WKH UHJLVWUDU PD\ GLVUHJDUG WKH IDFW WKDW D
SHUVRQpV WLWOH DSSHDUV WR KLP WR EH RSHQ WR REMHFWLRQ LI KH LV RI WKH RSLQLRQ WKDW
WKH GHIHFW ZLOO QRW FDXVH WKH KROGLQJ XQGHU WKH WLWOH WR EH GLVWXUEHG�

��� $ SHUVRQ PD\ EH UHJLVWHUHG ZLWK TXDOLILHG WLWOH LI WKH UHJLVWUDU LV RI WKH RSLQLRQ
WKDW WKH SHUVRQpV WLWOH WR WKH HVWDWH� RU WKH OHVVRUpV WLWOH WR WKH UHYHUVLRQ� KDV EHHQ
HVWDEOLVKHG RQO\ IRU D OLPLWHG SHULRG RU VXEMHFW WR FHUWDLQ UHVHUYDWLRQV ZKLFK
FDQQRW EH GLVUHJDUGHG XQGHU VXEVHFWLRQ ����

��� $ SHUVRQ PD\ EH UHJLVWHUHG ZLWK SRVVHVVRU\ WLWOH LI WKH UHJLVWUDU LV RI WKH
RSLQLRQu

�D� WKDW WKH SHUVRQ LV LQ DFWXDO SRVVHVVLRQ RI WKH ODQG� RU LQ UHFHLSW RI WKH
UHQWV DQG SURILWV RI WKH ODQG� E\ YLUWXH RI WKH HVWDWH� DQG

�E� WKDW WKHUH LV QR RWKHU FODVV RI WLWOH ZLWK ZKLFK KH PD\ EH UHJLVWHUHG�

(IIHFW RI ILUVW UHJLVWUDWLRQ

�� )UHHKROG HVWDWHV

��� 7KLV VHFWLRQ LV FRQFHUQHG ZLWK WKH UHJLVWUDWLRQ RI D SHUVRQ XQGHU WKLV &KDSWHU
DV WKH SURSULHWRU RI D IUHHKROG HVWDWH�

��� 5HJLVWUDWLRQ ZLWK DEVROXWH WLWOH KDV WKH HIIHFW GHVFULEHG LQ VXEVHFWLRQV ��� WR ����
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u )LUVW UHJLVWUDWLRQ RI WLWOH
&KDSWHU � u )LUVW UHJLVWUDWLRQ

�

��� 7KH HVWDWH LV YHVWHG LQ WKH SURSULHWRU WRJHWKHU ZLWK DOO LQWHUHVWV VXEVLVWLQJ IRU
WKH EHQHILW RI WKH HVWDWH�

��� 7KH HVWDWH LV YHVWHG LQ WKH SURSULHWRU VXEMHFW RQO\ WR WKH IROORZLQJ LQWHUHVWV
DIIHFWLQJ WKH HVWDWH DW WKH WLPH RI UHJLVWUDWLRQu

�D� LQWHUHVWV ZKLFK DUH WKH VXEMHFW RI DQ HQWU\ LQ WKH UHJLVWHU LQ UHODWLRQ WR
WKH HVWDWH�

�E� XQUHJLVWHUHG LQWHUHVWV ZKLFK IDOO ZLWKLQ DQ\ RI WKH SDUDJUDSKV RI
6FKHGXOH �� DQG

�F� LQWHUHVWV DFTXLUHG XQGHU WKH /LPLWDWLRQ $FW ���� �F� ��� RI ZKLFK WKH
SURSULHWRU KDV QRWLFH�

��� ,I WKH SURSULHWRU LV QRW HQWLWOHG WR WKH HVWDWH IRU KLV RZQ EHQHILW� RU QRW HQWLWOHG
VROHO\ IRU KLV RZQ EHQHILW� WKHQ� DV EHWZHHQ KLPVHOI DQG WKH SHUVRQV
EHQHILFLDOO\ HQWLWOHG WR WKH HVWDWH� WKH HVWDWH LV YHVWHG LQ KLP VXEMHFW WR VXFK RI
WKHLU LQWHUHVWV DV KH KDV QRWLFH RI�

��� 5HJLVWUDWLRQ ZLWK TXDOLILHG WLWOH KDV WKH VDPH HIIHFW DV UHJLVWUDWLRQ ZLWK
DEVROXWH WLWOH� H[FHSW WKDW LW GRHV QRW DIIHFW WKH HQIRUFHPHQW RI DQ\ HVWDWH� ULJKW
RU LQWHUHVW ZKLFK DSSHDUV IURP WKH UHJLVWHU WR EH H[FHSWHG IURP WKH HIIHFW RI
UHJLVWUDWLRQ�

��� 5HJLVWUDWLRQ ZLWK SRVVHVVRU\ WLWOH KDV WKH VDPH HIIHFW DV UHJLVWUDWLRQ ZLWK
DEVROXWH WLWOH� H[FHSW WKDW LW GRHV QRW DIIHFW WKH HQIRUFHPHQW RI DQ\ HVWDWH� ULJKW
RU LQWHUHVW DGYHUVH WR� RU LQ GHURJDWLRQ RI� WKH SURSULHWRUpV WLWOH VXEVLVWLQJ DW WKH
WLPH RI UHJLVWUDWLRQ RU WKHQ FDSDEOH RI DULVLQJ�

�� /HDVHKROG HVWDWHV

��� 7KLV VHFWLRQ LV FRQFHUQHG ZLWK WKH UHJLVWUDWLRQ RI D SHUVRQ XQGHU WKLV &KDSWHU
DV WKH SURSULHWRU RI D OHDVHKROG HVWDWH�

��� 5HJLVWUDWLRQ ZLWK DEVROXWH WLWOH KDV WKH HIIHFW GHVFULEHG LQ VXEVHFWLRQV ��� WR ����

��� 7KH HVWDWH LV YHVWHG LQ WKH SURSULHWRU WRJHWKHU ZLWK DOO LQWHUHVWV VXEVLVWLQJ IRU
WKH EHQHILW RI WKH HVWDWH�

��� 7KH HVWDWH LV YHVWHG VXEMHFW RQO\ WR WKH IROORZLQJ LQWHUHVWV DIIHFWLQJ WKH HVWDWH DW
WKH WLPH RI UHJLVWUDWLRQu

�D� LPSOLHG DQG H[SUHVV FRYHQDQWV� REOLJDWLRQV DQG OLDELOLWLHV LQFLGHQW WR
WKH HVWDWH�

�E� LQWHUHVWV ZKLFK DUH WKH VXEMHFW RI DQ HQWU\ LQ WKH UHJLVWHU LQ UHODWLRQ WR
WKH HVWDWH�

�F� XQUHJLVWHUHG LQWHUHVWV ZKLFK IDOO ZLWKLQ DQ\ RI WKH SDUDJUDSKV RI
6FKHGXOH �� DQG

�G� LQWHUHVWV DFTXLUHG XQGHU WKH /LPLWDWLRQ $FW ���� RI ZKLFK WKH
SURSULHWRU KDV QRWLFH�

��� ,I WKH SURSULHWRU LV QRW HQWLWOHG WR WKH HVWDWH IRU KLV RZQ EHQHILW� RU QRW HQWLWOHG
VROHO\ IRU KLV RZQ EHQHILW� WKHQ� DV EHWZHHQ KLPVHOI DQG WKH SHUVRQV
EHQHILFLDOO\ HQWLWOHG WR WKH HVWDWH� WKH HVWDWH LV YHVWHG LQ KLP VXEMHFW WR VXFK RI
WKHLU LQWHUHVWV DV KH KDV QRWLFH RI�

��� 5HJLVWUDWLRQ ZLWK JRRG OHDVHKROG WLWOH KDV WKH VDPH HIIHFW DV UHJLVWUDWLRQ ZLWK
DEVROXWH WLWOH� H[FHSW WKDW LW GRHV QRW DIIHFW WKH HQIRUFHPHQW RI DQ\ HVWDWH� ULJKW
RU LQWHUHVW DIIHFWLQJ� RU LQ GHURJDWLRQ RI� WKH WLWOH RI WKH OHVVRU WR JUDQW WKH OHDVH�

5

10

15

20

25

30

35

40

45



/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u )LUVW UHJLVWUDWLRQ RI WLWOH

&KDSWHU � u )LUVW UHJLVWUDWLRQ

�

��� 5HJLVWUDWLRQ ZLWK TXDOLILHG WLWOH KDV WKH VDPH HIIHFW DV UHJLVWUDWLRQ ZLWK
DEVROXWH WLWOH H[FHSW WKDW LW GRHV QRW DIIHFW WKH HQIRUFHPHQW RI DQ\ HVWDWH� ULJKW
RU LQWHUHVW ZKLFK DSSHDUV IURP WKH UHJLVWHU WR EH H[FHSWHG IURP WKH HIIHFW RI
UHJLVWUDWLRQ�

��� 5HJLVWUDWLRQ ZLWK SRVVHVVRU\ WLWOH KDV WKH VDPH HIIHFW DV UHJLVWUDWLRQ ZLWK
DEVROXWH WLWOH� H[FHSW WKDW LW GRHV QRW DIIHFW WKH HQIRUFHPHQW RI DQ\ HVWDWH� ULJKW
RU LQWHUHVW DGYHUVH WR� RU LQ GHURJDWLRQ RI� WKH SURSULHWRUpV WLWOH VXEVLVWLQJ DW WKH
WLPH RI UHJLVWUDWLRQ RU WKHQ FDSDEOH RI DULVLQJ�

'HSHQGHQW HVWDWHV

�� $SSXUWHQDQW ULJKWV DQG FKDUJHV

5XOHV PD\u

�D� PDNH SURYLVLRQ IRU WKH UHJLVWUDWLRQ RI WKH SURSULHWRU RI D UHJLVWHUHG
HVWDWH DV WKH SURSULHWRU RI DQ XQUHJLVWHUHG OHJDO HVWDWH ZKLFK VXEVLVWV
IRU WKH EHQHILW RI WKH UHJLVWHUHG HVWDWH�

�E� PDNH SURYLVLRQ IRU WKH UHJLVWUDWLRQ RI D SHUVRQ DV WKH SURSULHWRU RI DQ
XQUHJLVWHUHG OHJDO HVWDWH ZKLFK LV D FKDUJH RQ D UHJLVWHUHG HVWDWH�

6XSSOHPHQWDU\

�� 5XOHV DERXW ILUVW UHJLVWUDWLRQ

5XOHV PD\u

�D� PDNH SURYLVLRQ DERXW WKH PDNLQJ RI DSSOLFDWLRQV IRU UHJLVWUDWLRQ XQGHU
WKLV &KDSWHU�

�E� PDNH SURYLVLRQ DERXW WKH IXQFWLRQV RI WKH UHJLVWUDU IROORZLQJ WKH
PDNLQJ RI VXFK DQ DSSOLFDWLRQ� LQFOXGLQJ SURYLVLRQ DERXWu

�L� WKH H[DPLQDWLRQ RI WLWOH� DQG

�LL� WKH HQWULHV WR EH PDGH LQ WKH UHJLVWHU ZKHUH VXFK DQ DSSOLFDWLRQ
LV DSSURYHG�

�F� PDNH SURYLVLRQ DERXW WKH HIIHFW RI DQ\ HQWU\ PDGH LQ WKH UHJLVWHU LQ
SXUVXDQFH RI VXFK DQ DSSOLFDWLRQ�

&+$37(5 �

&$87,216 $*$,167 ),567 5(*,675$7,21

�� 5LJKW WR ORGJH

��� 6XEMHFW WR VXEVHFWLRQ ���� D SHUVRQ PD\ ORGJH D FDXWLRQ DJDLQVW WKH UHJLVWUDWLRQ
RI WLWOH WR DQ XQUHJLVWHUHG OHJDO HVWDWH LI KH FODLPV WR EHu

�D� WKH RZQHU RI D TXDOLI\LQJ HVWDWH� RU

�E� HQWLWOHG WR DQ LQWHUHVW DIIHFWLQJ D TXDOLI\LQJ HVWDWH�

��� )RU WKH SXUSRVHV RI VXEVHFWLRQ ���� D TXDOLI\LQJ HVWDWH LV D OHJDO HVWDWH ZKLFKu

�D� UHODWHV WR ODQG WR ZKLFK WKH FDXWLRQ UHODWHV� DQG

�E� LV DQ LQWHUHVW RI DQ\ RI WKH IROORZLQJ NLQGVu

�L� DQ HVWDWH LQ ODQG�

�LL� D UHQWFKDUJH�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u )LUVW UHJLVWUDWLRQ RI WLWOH
&KDSWHU � u &DXWLRQV DJDLQVW ILUVW UHJLVWUDWLRQ

�

�LLL� D IUDQFKLVH� DQG

�LY� D SURILW D SUHQGUH LQ JURVV�

��� 1R FDXWLRQ PD\ EH ORGJHG XQGHU VXEVHFWLRQ ���u

�D� LQ WKH FDVH RI SDUDJUDSK �D�� E\ YLUWXH RI RZQHUVKLS RIu

�L� D IUHHKROG HVWDWH LQ ODQG� RU

�LL� D OHDVHKROG HVWDWH LQ ODQG JUDQWHG IRU D WHUP RI ZKLFK PRUH WKDQ
VHYHQ \HDUV DUH XQH[SLUHG�

�E� LQ WKH FDVH RI SDUDJUDSK �E�� E\ YLUWXH RI HQWLWOHPHQW WR VXFK D OHDVHKROG
HVWDWH DV LV PHQWLRQHG LQ SDUDJUDSK �D��LL� RI WKLV VXEVHFWLRQ�

��� 7KH ULJKW XQGHU VXEVHFWLRQ ��� LV H[HUFLVDEOH E\ DSSOLFDWLRQ WR WKH UHJLVWUDU�

�� (IIHFW

��� :KHUH DQ DSSOLFDWLRQ IRU UHJLVWUDWLRQ XQGHU WKLV 3DUW UHODWHV WR D OHJDO HVWDWH
ZKLFK LV WKH VXEMHFW RI D FDXWLRQ DJDLQVW ILUVW UHJLVWUDWLRQ� WKH UHJLVWUDU PXVW
JLYH WKH FDXWLRQHU QRWLFH RI WKH DSSOLFDWLRQ DQG RI KLV ULJKW WR REMHFW WR LW�

��� 7KH UHJLVWUDU PD\ QRW GHWHUPLQH DQ DSSOLFDWLRQ WR ZKLFK VXEVHFWLRQ ��� DSSOLHV
EHIRUH WKH HQG RI VXFK SHULRG DV UXOHV PD\ SURYLGH� XQOHVV WKH FDXWLRQHU KDV
H[HUFLVHG KLV ULJKW WR REMHFW WR WKH DSSOLFDWLRQ RU JLYHQ WKH UHJLVWUDU QRWLFH WKDW
KH GRHV QRW LQWHQG WR GR VR�

��� ([FHSW DV SURYLGHG E\ WKLV VHFWLRQ� D FDXWLRQ DJDLQVW ILUVW UHJLVWUDWLRQ KDV QR
HIIHFW DQG� LQ SDUWLFXODU� KDV QR HIIHFW RQ WKH YDOLGLW\ RU SULRULW\ RI DQ\ LQWHUHVW
RI WKH FDXWLRQHU LQ WKH OHJDO HVWDWH WR ZKLFK WKH FDXWLRQ UHODWHV�

��� )RU WKH SXUSRVHV RI VXEVHFWLRQ ���� QRWLFH JLYHQ E\ D SHUVRQ DFWLQJ RQ EHKDOI RI
DQ DSSOLFDQW IRU UHJLVWUDWLRQ XQGHU WKLV 3DUW LV WR EH WUHDWHG DV JLYHQ E\ WKH
UHJLVWUDU LIu

�D� WKH SHUVRQ LV RI D GHVFULSWLRQ SURYLGHG E\ UXOHV� DQG

�E� QRWLFH LV JLYHQ LQ VXFK FLUFXPVWDQFHV DV UXOHV PD\ SURYLGH�

�� :LWKGUDZDO

7KH FDXWLRQHU PD\ ZLWKGUDZ D FDXWLRQ DJDLQVW ILUVW UHJLVWUDWLRQ E\ DSSOLFDWLRQ
WR WKH UHJLVWUDU�

�� &DQFHOODWLRQ

��� $ SHUVRQ PD\ DSSO\ WR WKH UHJLVWUDU IRU FDQFHOODWLRQ RI D FDXWLRQ DJDLQVW ILUVW
UHJLVWUDWLRQ LI KH LVu

�D� WKH RZQHU RI WKH OHJDO HVWDWH WR ZKLFK WKH FDXWLRQ UHODWHV� RU

�E� D SHUVRQ RI VXFK RWKHU GHVFULSWLRQ DV UXOHV PD\ SURYLGH�

��� 6XEMHFW WR UXOHV� QR DSSOLFDWLRQ XQGHU VXEVHFWLRQ ����D� PD\ EH PDGH E\ D
SHUVRQ ZKRu

�D� FRQVHQWHG LQ VXFK PDQQHU DV UXOHV PD\ SURYLGH WR WKH ORGJLQJ RI WKH
FDXWLRQ� RU

�E� GHULYHV WLWOH WR WKH OHJDO HVWDWH E\ RSHUDWLRQ RI ODZ IURP D SHUVRQ ZKR
GLG VR�

��� :KHUH DQ DSSOLFDWLRQ LV PDGH XQGHU VXEVHFWLRQ ���� WKH UHJLVWUDU PXVW JLYH WKH
FDXWLRQHU QRWLFH RI WKH DSSOLFDWLRQ DQG RI WKH HIIHFW RI VXEVHFWLRQ ����
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u )LUVW UHJLVWUDWLRQ RI WLWOH

&KDSWHU � u &DXWLRQV DJDLQVW ILUVW UHJLVWUDWLRQ

��

��� ,I WKH FDXWLRQHU GRHV QRW H[HUFLVH KLV ULJKW WR REMHFW WR WKH DSSOLFDWLRQ EHIRUH WKH
HQG RI VXFK SHULRG DV UXOHV PD\ SURYLGH� WKH UHJLVWUDU PXVW FDQFHO WKH FDXWLRQ�

�� &DXWLRQV UHJLVWHU

��� 7KH UHJLVWUDU PXVW NHHS D UHJLVWHU RI FDXWLRQV DJDLQVW ILUVW UHJLVWUDWLRQ�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXW KRZ WKH FDXWLRQV UHJLVWHU LV WR EH NHSW DQG
PD\� LQ SDUWLFXODU� PDNH SURYLVLRQ DERXWu

�D� WKH LQIRUPDWLRQ WR EH LQFOXGHG LQ WKH UHJLVWHU�

�E� WKH IRUP LQ ZKLFK LQIRUPDWLRQ LQFOXGHG LQ WKH UHJLVWHU LV WR EH NHSW� DQG

�F� WKH DUUDQJHPHQW RI WKDW LQIRUPDWLRQ�

�� $OWHUDWLRQ RI UHJLVWHU E\ FRXUW

��� 7KH FRXUW PD\ PDNH DQ RUGHU IRU DOWHUDWLRQ RI WKH FDXWLRQV UHJLVWHU IRU WKH
SXUSRVH RIu

�D� FRUUHFWLQJ D PLVWDNH� RU

�E� EULQJLQJ WKH UHJLVWHU XS WR GDWH�

��� $Q RUGHU XQGHU VXEVHFWLRQ ��� KDV HIIHFW ZKHQ VHUYHG RQ WKH UHJLVWUDU WR
LPSRVH D GXW\ RQ KLP WR JLYH HIIHFW WR LW�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXWu

�D� WKH FLUFXPVWDQFHV LQ ZKLFK WKHUH LV D GXW\ WR H[HUFLVH WKH SRZHU XQGHU
VXEVHFWLRQ ����

�E� WKH IRUP RI DQ RUGHU XQGHU WKDW VXEVHFWLRQ� DQG

�F� VHUYLFH RI VXFK DQ RUGHU�

�� $OWHUDWLRQ RI UHJLVWHU E\ UHJLVWUDU

��� 7KH UHJLVWUDU PD\ DOWHU WKH FDXWLRQV UHJLVWHU IRU WKH SXUSRVH RIu

�D� FRUUHFWLQJ D PLVWDNH� RU

�E� EULQJLQJ WKH UHJLVWHU XS WR GDWH�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXWu

�D� WKH FLUFXPVWDQFHV LQ ZKLFK WKHUH LV D GXW\ WR H[HUFLVH WKH SRZHU XQGHU
VXEVHFWLRQ ����

�E� KRZ WKH FDXWLRQV UHJLVWHU LV WR EH DOWHUHG LQ H[HUFLVH RI WKDW SRZHU�

�F� DSSOLFDWLRQV IRU WKH H[HUFLVH RI WKDW SRZHU� DQG

�G� SURFHGXUH LQ UHODWLRQ WR WKH H[HUFLVH RI WKDW SRZHU� ZKHWKHU RQ
DSSOLFDWLRQ RU RWKHUZLVH�

��� :KHUH DQ DOWHUDWLRQ LV PDGH XQGHU WKLV VHFWLRQ� WKH UHJLVWUDU PD\ SD\ VXFK
DPRXQW DV KH WKLQNV ILW LQ UHVSHFW RI DQ\ FRVWV UHDVRQDEO\ LQFXUUHG E\ D SHUVRQ
LQ FRQQHFWLRQ ZLWK WKH DOWHUDWLRQ�

�� 6XSSOHPHQWDU\

,Q WKLV &KDSWHU� qWKH FDXWLRQHUr� LQ UHODWLRQ WR D FDXWLRQ DJDLQVW ILUVW
UHJLVWUDWLRQ� PHDQV WKH SHUVRQ ZKR ORGJHG WKH FDXWLRQ� RU KLV SHUVRQDO
UHSUHVHQWDWLYH�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u 'LVSRVLWLRQV RI UHJLVWHUHG ODQG

��

3$57 �

',6326,7,216 2) 5(*,67(5(' /$1'

3RZHUV RI GLVSRVLWLRQ

�� 2ZQHUpV SRZHUV

��� 2ZQHUpV SRZHUV LQ UHODWLRQ WR D UHJLVWHUHG HVWDWH FRQVLVW RIu

�D� SRZHU WR PDNH D GLVSRVLWLRQ RI DQ\ NLQG SHUPLWWHG E\ WKH JHQHUDO ODZ
LQ UHODWLRQ WR DQ LQWHUHVW RI WKDW GHVFULSWLRQ� RWKHU WKDQ D PRUWJDJH E\
GHPLVH RU VXE�GHPLVH� DQG

�E� SRZHU WR FKDUJH WKH HVWDWH DW ODZ ZLWK WKH SD\PHQW RI PRQH\�

��� 2ZQHUpV SRZHUV LQ UHODWLRQ WR D UHJLVWHUHG FKDUJH FRQVLVW RIu

�D� SRZHU WR PDNH D GLVSRVLWLRQ RI DQ\ NLQG SHUPLWWHG E\ WKH JHQHUDO ODZ
LQ UHODWLRQ WR DQ LQWHUHVW RI WKDW GHVFULSWLRQ� RWKHU WKDQ D OHJDO VXE�
PRUWJDJH� DQG

�E� SRZHU WR FKDUJH DW ODZ ZLWK WKH SD\PHQW RI PRQH\ LQGHEWHGQHVV
VHFXUHG E\ WKH UHJLVWHUHG FKDUJH�

��� ,Q VXEVHFWLRQ ����D�� qOHJDO VXE�PRUWJDJHr PHDQVu

�D� D WUDQVIHU E\ ZD\ RI PRUWJDJH�

�E� D VXE�PRUWJDJH E\ VXE�GHPLVH� DQG

�F� D FKDUJH E\ ZD\ RI OHJDO PRUWJDJH�

�� 5LJKW WR H[HUFLVH RZQHUpV SRZHUV

��� $ SHUVRQ LV HQWLWOHG WR H[HUFLVH RZQHUpV SRZHUV LQ UHODWLRQ WR D UHJLVWHUHG HVWDWH
RU FKDUJH LI KH LVu

�D� WKH UHJLVWHUHG SURSULHWRU� RU

�E� HQWLWOHG WR EH UHJLVWHUHG DV WKH SURSULHWRU�

��� 7KH ULJKW FRQIHUUHG E\ VXEVHFWLRQ ����E� LV VXEMHFW WR UXOHV�

�� 0RGH RI H[HUFLVH

��� $ UHJLVWUDEOH GLVSRVLWLRQ RI D UHJLVWHUHG HVWDWH RU FKDUJH RQO\ KDV HIIHFW LI LW
FRPSOLHV ZLWK VXFK UHTXLUHPHQWV DV WR IRUP DQG FRQWHQW DV UXOHV PD\ SURYLGH�

��� 5XOHV PD\ DSSO\ VXEVHFWLRQ ��� WR DQ\ RWKHU NLQG RI GLVSRVLWLRQ ZKLFK GHSHQGV
IRU LWV HIIHFW RQ UHJLVWUDWLRQ�

�� 3URWHFWLRQ RI GLVSRQHHV

��� 6XEMHFW WR VXEVHFWLRQ ���� D SHUVRQpV ULJKW WR H[HUFLVH RZQHUpV SRZHUV LQ UHODWLRQ
WR D UHJLVWHUHG HVWDWH RU FKDUJH LV WR EH WDNHQ WR EH IUHH IURP DQ\ OLPLWDWLRQ
DIIHFWLQJ WKH YDOLGLW\ RI D GLVSRVLWLRQ�

��� 6XEVHFWLRQ ��� GRHV QRW DSSO\ WR D OLPLWDWLRQu

�D� UHIOHFWHG E\ DQ HQWU\ LQ WKH UHJLVWHU� RU

�E� LPSRVHG E\� RU XQGHU� WKLV $FW�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u 'LVSRVLWLRQV RI UHJLVWHUHG ODQG

��

��� 7KLV VHFWLRQ KDV HIIHFW RQO\ IRU WKH SXUSRVH RI SUHYHQWLQJ WKH WLWOH RI D GLVSRQHH
EHLQJ TXHVWLRQHG �DQG VR GRHV QRW DIIHFW WKH ODZIXOQHVV RI D GLVSRVLWLRQ��

5HJLVWUDEOH GLVSRVLWLRQV

�� 'LVSRVLWLRQV UHTXLUHG WR EH UHJLVWHUHG

��� ,I D GLVSRVLWLRQ RI D UHJLVWHUHG HVWDWH RU UHJLVWHUHG FKDUJH LV UHTXLUHG WR EH
FRPSOHWHG E\ UHJLVWUDWLRQ� LW GRHV QRW RSHUDWH DW ODZ XQWLO WKH UHOHYDQW
UHJLVWUDWLRQ UHTXLUHPHQWV DUH PHW�

��� ,Q WKH FDVH RI D UHJLVWHUHG HVWDWH� WKH IROORZLQJ DUH WKH GLVSRVLWLRQV ZKLFK DUH
UHTXLUHG WR EH FRPSOHWHG E\ UHJLVWUDWLRQu

�D� D WUDQVIHU�

�E� ZKHUH WKH UHJLVWHUHG HVWDWH LV DQ HVWDWH LQ ODQG� WKH JUDQW RI D WHUP RI
\HDUV DEVROXWHu

�L� IRU D WHUP RI PRUH WKDQ VHYHQ \HDUV IURP WKH GDWH RI WKH JUDQW�

�LL� WR WDNH HIIHFW LQ SRVVHVVLRQ DIWHU WKH HQG RI WKH SHULRG RI WKUHH
PRQWKV EHJLQQLQJ ZLWK WKH GDWH RI WKH JUDQW�

�LLL� XQGHU ZKLFK WKH ULJKW WR SRVVHVVLRQ LV GLVFRQWLQXRXV�

�LY� LQ SXUVXDQFH RI 3DUW � RI WKH +RXVLQJ $FW ���� �F� ��� �WKH ULJKW
WR EX\�� RU

�Y� LQ FLUFXPVWDQFHV ZKHUH VHFWLRQ ���$ RI WKDW $FW DSSOLHV
�GLVSRVDO E\ ODQGORUG ZKLFK OHDGV WR D SHUVRQ QR ORQJHU EHLQJ D
VHFXUH WHQDQW��

�F� ZKHUH WKH UHJLVWHUHG HVWDWH LV D IUDQFKLVH RU PDQRU� WKH JUDQW RI D OHDVH�

�G� WKH H[SUHVV JUDQW RU UHVHUYDWLRQ RI DQ LQWHUHVW RI D NLQG IDOOLQJ ZLWKLQ
VHFWLRQ �����D� RI WKH /DZ RI 3URSHUW\ $FW ���� �F� ���� RWKHU WKDQ RQH
ZKLFK LV FDSDEOH RI EHLQJ UHJLVWHUHG XQGHU WKH &RPPRQV 5HJLVWUDWLRQ
$FW ���� �F� ����

�H� WKH H[SUHVV JUDQW RU UHVHUYDWLRQ RI DQ LQWHUHVW RI D NLQG IDOOLQJ ZLWKLQ
VHFWLRQ �����E� RU �H� RI WKH /DZ RI 3URSHUW\ $FW ����� DQG

�I� WKH JUDQW RI D OHJDO FKDUJH�

��� ,Q WKH FDVH RI D UHJLVWHUHG FKDUJH� WKH IROORZLQJ DUH WKH GLVSRVLWLRQV ZKLFK DUH
UHTXLUHG WR EH FRPSOHWHG E\ UHJLVWUDWLRQu

�D� D WUDQVIHU� DQG

�E� WKH JUDQW RI D VXE�FKDUJH�

��� 6FKHGXOH � WR WKLV $FW �ZKLFK GHDOV ZLWK WKH UHOHYDQW UHJLVWUDWLRQ UHTXLUHPHQWV�
KDV HIIHFW�

��� 7KLV VHFWLRQ DSSOLHV WR GLVSRVLWLRQV E\ RSHUDWLRQ RI ODZ DV LW DSSOLHV WR RWKHU
GLVSRVLWLRQV� EXW ZLWK WKH H[FHSWLRQ RI WKH IROORZLQJu

�D� D WUDQVIHU RQ WKH GHDWK RU EDQNUXSWF\ RI DQ LQGLYLGXDO SURSULHWRU�

�E� D WUDQVIHU RQ WKH GLVVROXWLRQ RI D FRUSRUDWH SURSULHWRU� DQG

�F� WKH FUHDWLRQ RI D OHJDO FKDUJH ZKLFK LV D ORFDO ODQG FKDUJH�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXW DSSOLFDWLRQV WR WKH UHJLVWUDU IRU WKH SXUSRVH
RI PHHWLQJ UHJLVWUDWLRQ UHTXLUHPHQWV XQGHU WKLV VHFWLRQ�

��� ,Q VXEVHFWLRQ ����G�� WKH UHIHUHQFH WR H[SUHVV JUDQW GRHV QRW LQFOXGH JUDQW DV D
UHVXOW RI WKH RSHUDWLRQ RI VHFWLRQ �� RI WKH /DZ RI 3URSHUW\ $FW �����
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u 'LVSRVLWLRQV RI UHJLVWHUHG ODQG

��

(IIHFW RI GLVSRVLWLRQV RQ SULRULW\

�� %DVLF UXOH

��� ([FHSW DV SURYLGHG E\ VHFWLRQV �� DQG ��� WKH SULRULW\ RI DQ LQWHUHVW DIIHFWLQJ D
UHJLVWHUHG HVWDWH RU FKDUJH LV QRW DIIHFWHG E\ D GLVSRVLWLRQ RI WKH HVWDWH RU
FKDUJH�

��� ,W PDNHV QR GLIIHUHQFH IRU WKH SXUSRVHV RI WKLV VHFWLRQ ZKHWKHU WKH LQWHUHVW RU
GLVSRVLWLRQ LV UHJLVWHUHG�

�� (IIHFW RI UHJLVWHUHG GLVSRVLWLRQV� HVWDWHV

��� ,I D UHJLVWUDEOH GLVSRVLWLRQ RI D UHJLVWHUHG HVWDWH LV PDGH IRU YDOXDEOH
FRQVLGHUDWLRQ� FRPSOHWLRQ RI WKH GLVSRVLWLRQ E\ UHJLVWUDWLRQ KDV WKH HIIHFW RI
SRVWSRQLQJ WR WKH LQWHUHVW XQGHU WKH GLVSRVLWLRQ DQ\ LQWHUHVW DIIHFWLQJ WKH HVWDWH
LPPHGLDWHO\ EHIRUH WKH GLVSRVLWLRQ ZKRVH SULRULW\ LV QRW SURWHFWHG DW WKH WLPH
RI UHJLVWUDWLRQ�

��� )RU WKH SXUSRVHV RI VXEVHFWLRQ ���� WKH SULRULW\ RI DQ LQWHUHVW LV SURWHFWHGu

�D� LQ DQ\ FDVH� LI WKH LQWHUHVWu

�L� LV D UHJLVWHUHG FKDUJH RU WKH VXEMHFW RI D QRWLFH LQ WKH UHJLVWHU�

�LL� IDOOV ZLWKLQ DQ\ RI WKH SDUDJUDSKV RI 6FKHGXOH �� RU

�LLL� DSSHDUV IURP WKH UHJLVWHU WR EH H[FHSWHG IURP WKH HIIHFW RI
UHJLVWUDWLRQ� DQG

�E� LQ WKH FDVH RI D GLVSRVLWLRQ RI D OHDVHKROG HVWDWH� LI WKH EXUGHQ RI WKH
LQWHUHVW LV LQFLGHQW WR WKH HVWDWH�

��� 6XEVHFWLRQ ����D��LL� GRHV QRW DSSO\ WR DQ LQWHUHVW ZKLFK KDV EHHQ WKH VXEMHFW RI
D QRWLFH LQ WKH UHJLVWHU DW DQ\ WLPH VLQFH WKH FRPLQJ LQWR IRUFH RI WKLV VHFWLRQ�

��� :KHUH WKH JUDQW RI D OHDVHKROG HVWDWH LQ ODQG RXW RI D UHJLVWHUHG HVWDWH GRHV QRW
LQYROYH D UHJLVWUDEOH GLVSRVLWLRQ� WKLV VHFWLRQ KDV HIIHFW DV LIu

�D� WKH JUDQW LQYROYHG VXFK D GLVSRVLWLRQ� DQG

�E� WKH GLVSRVLWLRQ ZHUH UHJLVWHUHG DW WKH WLPH RI WKH JUDQW�

�� (IIHFW RI UHJLVWHUHG GLVSRVLWLRQV� FKDUJHV

��� ,I D UHJLVWUDEOH GLVSRVLWLRQ RI D UHJLVWHUHG FKDUJH LV PDGH IRU YDOXDEOH
FRQVLGHUDWLRQ� FRPSOHWLRQ RI WKH GLVSRVLWLRQ E\ UHJLVWUDWLRQ KDV WKH HIIHFW RI
SRVWSRQLQJ WR WKH LQWHUHVW XQGHU WKH GLVSRVLWLRQ DQ\ LQWHUHVW DIIHFWLQJ WKH
FKDUJH LPPHGLDWHO\ EHIRUH WKH GLVSRVLWLRQ ZKRVH SULRULW\ LV QRW SURWHFWHG DW
WKH WLPH RI UHJLVWUDWLRQ�

��� )RU WKH SXUSRVHV RI VXEVHFWLRQ ���� WKH SULRULW\ RI DQ LQWHUHVW LV SURWHFWHGu

�D� LQ DQ\ FDVH� LI WKH LQWHUHVWu

�L� LV D UHJLVWHUHG FKDUJH RU WKH VXEMHFW RI D QRWLFH LQ WKH UHJLVWHU�

�LL� IDOOV ZLWKLQ DQ\ RI WKH SDUDJUDSKV RI 6FKHGXOH �� RU

�LLL� DSSHDUV IURP WKH UHJLVWHU WR EH H[FHSWHG IURP WKH HIIHFW RI
UHJLVWUDWLRQ� DQG

�E� LQ WKH FDVH RI D GLVSRVLWLRQ RI D FKDUJH ZKLFK UHODWHV WR D OHDVHKROG
HVWDWH� LI WKH EXUGHQ RI WKH LQWHUHVW LV LQFLGHQW WR WKH HVWDWH�

��� 6XEVHFWLRQ ����D��LL� GRHV QRW DSSO\ WR DQ LQWHUHVW ZKLFK KDV EHHQ WKH VXEMHFW RI
D QRWLFH LQ WKH UHJLVWHU DW DQ\ WLPH VLQFH WKH FRPLQJ LQWR IRUFH RI WKLV VHFWLRQ�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u 'LVSRVLWLRQV RI UHJLVWHUHG ODQG

��

�� ,QODQG 5HYHQXH FKDUJHV

7KH HIIHFW RI D GLVSRVLWLRQ RI D UHJLVWHUHG HVWDWH RU FKDUJH RQ D FKDUJH XQGHU
VHFWLRQ ��� RI WKH ,QKHULWDQFH 7D[ $FW ���� �F� ��� �FKDUJH IRU XQSDLG WD[� LV WR
EH GHWHUPLQHG� QRW LQ DFFRUGDQFH ZLWK VHFWLRQV �� WR �� DERYH� EXW LQ
DFFRUGDQFH ZLWK VHFWLRQV ������ DQG ��� RI WKDW $FW �XQGHU ZKLFK D SXUFKDVHU
LQ JRRG IDLWK IRU PRQH\ RU PRQH\pV ZRUWK WDNHV IUHH IURP WKH FKDUJH LQ WKH
DEVHQFH RI UHJLVWUDWLRQ��

3$57 �

127,&(6 $1' 5(675,&7,216

1RWLFHV

�� 1DWXUH DQG HIIHFW

��� $ QRWLFH LV DQ HQWU\ LQ WKH UHJLVWHU LQ UHVSHFW RI WKH EXUGHQ RI DQ LQWHUHVW
DIIHFWLQJ D UHJLVWHUHG HVWDWH RU FKDUJH�

��� 7KH HQWU\ RI D QRWLFH LV WR EH PDGH LQ UHODWLRQ WR WKH UHJLVWHUHG HVWDWH RU FKDUJH
DIIHFWHG E\ WKH LQWHUHVW FRQFHUQHG�

��� 7KH IDFW WKDW DQ LQWHUHVW LV WKH VXEMHFW RI D QRWLFH GRHV QRW QHFHVVDULO\ PHDQ WKDW
WKH LQWHUHVW LV YDOLG� EXW GRHV PHDQ WKDW WKH SULRULW\ RI WKH LQWHUHVW� LI YDOLG� LV
SURWHFWHG IRU WKH SXUSRVHV RI VHFWLRQV �� DQG ���

�� ([FOXGHG LQWHUHVWV

1R QRWLFH PD\ EH HQWHUHG LQ WKH UHJLVWHU LQ UHVSHFW RI DQ\ RI WKH IROORZLQJu

�D� DQ LQWHUHVW XQGHUu

�L� D WUXVW RI ODQG� RU

�LL� D VHWWOHPHQW XQGHU WKH 6HWWOHG /DQG $FW ���� �F� ����

�E� D OHDVHKROG HVWDWH LQ ODQG ZKLFKu

�L� LV JUDQWHG IRU D WHUP RI \HDUV RI WKUHH \HDUV RU OHVV IURP WKH GDWH
RI WKH JUDQW� DQG

�LL� LV QRW UHTXLUHG WR EH UHJLVWHUHG�

�F� D UHVWULFWLYH FRYHQDQW PDGH EHWZHHQ D OHVVRU DQG OHVVHH� VR IDU DV
UHODWLQJ WR WKH GHPLVHG SUHPLVHV�

�G� DQ LQWHUHVW ZKLFK LV FDSDEOH RI EHLQJ UHJLVWHUHG XQGHU WKH &RPPRQV
5HJLVWUDWLRQ $FW ���� �F� ���� DQG

�H� DQ LQWHUHVW LQ DQ\ FRDO RU FRDO PLQH� WKH ULJKWV DWWDFKHG WR DQ\ VXFK
LQWHUHVW DQG WKH ULJKWV RI DQ\ SHUVRQ XQGHU VHFWLRQ ��� �� RU �� RI WKH
&RDO ,QGXVWU\ $FW ���� �F� ����

�� (QWU\ RQ DSSOLFDWLRQ

��� $ SHUVRQ ZKR FODLPV WR EH HQWLWOHG WR WKH EHQHILW RI DQ LQWHUHVW DIIHFWLQJ D
UHJLVWHUHG HVWDWH RU FKDUJH PD\� LI WKH LQWHUHVW LV QRW H[FOXGHG E\ VHFWLRQ ���
DSSO\ WR WKH UHJLVWUDU IRU WKH HQWU\ LQ WKH UHJLVWHU RI D QRWLFH LQ UHVSHFW RI WKH
LQWHUHVW�

��� 6XEMHFW WR UXOHV� DQ DSSOLFDWLRQ XQGHU WKLV VHFWLRQ PD\ EH IRUu

�D� DQ DJUHHG QRWLFH� RU
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u 1RWLFHV DQG UHVWULFWLRQV

��

�E� D XQLODWHUDO QRWLFH�

��� 7KH UHJLVWUDU PD\ RQO\ DSSURYH DQ DSSOLFDWLRQ IRU DQ DJUHHG QRWLFH LIu

�D� WKH DSSOLFDQW LV WKH UHOHYDQW UHJLVWHUHG SURSULHWRU� RU D SHUVRQ HQWLWOHG
WR EH UHJLVWHUHG DV VXFK SURSULHWRU�

�E� WKH UHOHYDQW UHJLVWHUHG SURSULHWRU� RU D SHUVRQ HQWLWOHG WR EH UHJLVWHUHG
DV VXFK SURSULHWRU� FRQVHQWV WR WKH HQWU\ RI WKH QRWLFH� RU

�F� WKH UHJLVWUDU LV VDWLVILHG DV WR WKH YDOLGLW\ RI WKH DSSOLFDQWpV FODLP�

��� ,Q VXEVHFWLRQ ���� UHIHUHQFHV WR WKH UHOHYDQW UHJLVWHUHG SURSULHWRU DUH WR WKH
SURSULHWRU RI WKH UHJLVWHUHG HVWDWH RU FKDUJH DIIHFWHG E\ WKH LQWHUHVW WR ZKLFK
WKH DSSOLFDWLRQ UHODWHV�

�� 8QLODWHUDO QRWLFHV

��� ,I WKH UHJLVWUDU HQWHUV D QRWLFH LQ WKH UHJLVWHU LQ SXUVXDQFH RI DQ DSSOLFDWLRQ
XQGHU VHFWLRQ ������E� �qD XQLODWHUDO QRWLFHr�� KH PXVW JLYH QRWLFH RI WKH HQWU\
WRu

�D� WKH SURSULHWRU RI WKH UHJLVWHUHG HVWDWH RU FKDUJH WR ZKLFK LW UHODWHV� DQG

�E� VXFK RWKHU SHUVRQV DV UXOHV PD\ SURYLGH�

��� $ XQLODWHUDO QRWLFH PXVWu

�D� LQGLFDWH WKDW LW LV VXFK D QRWLFH� DQG

�E� LGHQWLI\ ZKR LV WKH EHQHILFLDU\ RI WKH QRWLFH�

��� 7KH SHUVRQ VKRZQ LQ WKH UHJLVWHU DV WKH EHQHILFLDU\ RI D XQLODWHUDO QRWLFH PD\
DSSO\ WR WKH UHJLVWUDU IRU WKH UHPRYDO RI WKH QRWLFH IURP WKH UHJLVWHU�

�� &DQFHOODWLRQ RI XQLODWHUDO QRWLFHV

��� $ SHUVRQ PD\ DSSO\ WR WKH UHJLVWUDU IRU WKH FDQFHOODWLRQ RI D XQLODWHUDO QRWLFH LI
KH LVu

�D� WKH UHJLVWHUHG SURSULHWRU RI WKH HVWDWH RU FKDUJH WR ZKLFK WKH QRWLFH
UHODWHV� RU

�E� D SHUVRQ HQWLWOHG WR EH UHJLVWHUHG DV WKH SURSULHWRU RI WKDW HVWDWH RU
FKDUJH�

��� :KHUH DQ DSSOLFDWLRQ LV PDGH XQGHU VXEVHFWLRQ ���� WKH UHJLVWUDU PXVW JLYH WKH
EHQHILFLDU\ RI WKH QRWLFH QRWLFH RI WKH DSSOLFDWLRQ DQG RI WKH HIIHFW RI VXEVHFWLRQ
����

��� ,I WKH EHQHILFLDU\ RI WKH QRWLFH GRHV QRW H[HUFLVH KLV ULJKW WR REMHFW WR WKH
DSSOLFDWLRQ EHIRUH WKH HQG RI VXFK SHULRG DV UXOHV PD\ SURYLGH� WKH UHJLVWUDU
PXVW FDQFHO WKH QRWLFH�

��� ,Q WKLV VHFWLRQu

qEHQHILFLDU\r� LQ UHODWLRQ WR D XQLODWHUDO QRWLFH� PHDQV WKH SHUVRQ VKRZQ LQ
WKH UHJLVWHU DV WKH EHQHILFLDU\ RI WKH QRWLFH�

qXQLODWHUDO QRWLFHr PHDQV D QRWLFH HQWHUHG LQ WKH UHJLVWHU LQ SXUVXDQFH RI
DQ DSSOLFDWLRQ XQGHU VHFWLRQ ������E��

�� 8QUHJLVWHUHG LQWHUHVWV

,I LW DSSHDUV WR WKH UHJLVWUDU WKDW D UHJLVWHUHG HVWDWH LV VXEMHFW WR DQ XQUHJLVWHUHG
LQWHUHVW ZKLFKu
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u 1RWLFHV DQG UHVWULFWLRQV

��

�D� IDOOV ZLWKLQ DQ\ RI WKH SDUDJUDSKV RI 6FKHGXOH �� DQG

�E� LV QRW H[FOXGHG E\ VHFWLRQ ���

KH PD\ HQWHU D QRWLFH LQ WKH UHJLVWHU LQ UHVSHFW RI WKH LQWHUHVW�

�� 5HJLVWUDEOH GLVSRVLWLRQV

:KHUH D SHUVRQ LV HQWHUHG LQ WKH UHJLVWHU DV WKH SURSULHWRU RI DQ LQWHUHVW XQGHU
D GLVSRVLWLRQ IDOOLQJ ZLWKLQ VHFWLRQ ������E� WR �H�� WKH UHJLVWUDU PXVW DOVR HQWHU
D QRWLFH LQ WKH UHJLVWHU LQ UHVSHFW RI WKDW LQWHUHVW�

�� 6XSSOHPHQWDU\

5XOHVPD\PDNH SURYLVLRQ DERXW WKH IRUP DQG FRQWHQW RI QRWLFHV LQ WKH UHJLVWHU�

5HVWULFWLRQV

�� 1DWXUH

��� $ UHVWULFWLRQ LV DQ HQWU\ LQ WKH UHJLVWHU UHJXODWLQJ WKH FLUFXPVWDQFHV LQ ZKLFK D
GLVSRVLWLRQ RI D UHJLVWHUHG HVWDWH RU FKDUJH PD\ EH WKH VXEMHFW RI DQ HQWU\ LQ WKH
UHJLVWHU�

��� $ UHVWULFWLRQ PD\� LQ SDUWLFXODUu

�D� SURKLELW WKH PDNLQJ RI DQ HQWU\ LQ UHVSHFW RI DQ\ GLVSRVLWLRQ� RU D
GLVSRVLWLRQ RI D NLQG VSHFLILHG LQ WKH UHVWULFWLRQ�

�E� SURKLELW WKH PDNLQJ RI DQ HQWU\u

�L� LQGHILQLWHO\�

�LL� IRU D SHULRG VSHFLILHG LQ WKH UHVWULFWLRQ� RU

�LLL� XQWLO WKH RFFXUUHQFH RI DQ HYHQW VR VSHFLILHG�

��� :LWKRXW SUHMXGLFH WR WKH JHQHUDOLW\ RI VXEVHFWLRQ ����E��LLL�� WKH HYHQWV ZKLFK
PD\ EH VSHFLILHG LQFOXGHu

�D� WKH JLYLQJ RI QRWLFH�

�E� WKH REWDLQLQJ RI FRQVHQW� DQG

�F� WKH PDNLQJ RI DQ RUGHU E\ WKH FRXUW RU UHJLVWUDU�

��� 7KH HQWU\ RI D UHVWULFWLRQ LV WR EH PDGH LQ UHODWLRQ WR WKH UHJLVWHUHG HVWDWH RU
FKDUJH WR ZKLFK LW UHODWHV�

�� (IIHFW

��� :KHUH D UHVWULFWLRQ LV HQWHUHG LQ WKH UHJLVWHU� QR HQWU\ LQ UHVSHFW RI D GLVSRVLWLRQ
WR ZKLFK WKH UHVWULFWLRQ DSSOLHV PD\ EH PDGH LQ WKH UHJLVWHU RWKHUZLVH WKDQ LQ
DFFRUGDQFH ZLWK WKH WHUPV RI WKH UHVWULFWLRQ� VXEMHFW WR DQ\ RUGHU XQGHU
VXEVHFWLRQ ����

��� 7KH UHJLVWUDU PD\ E\ RUGHUu

�D� GLVDSSO\ D UHVWULFWLRQ LQ UHODWLRQ WR D GLVSRVLWLRQ VSHFLILHG LQ WKH RUGHU
RU GLVSRVLWLRQV RI D NLQG VR VSHFLILHG� RU

�E� SURYLGH WKDW D UHVWULFWLRQ KDV HIIHFW� LQ UHODWLRQ WR D GLVSRVLWLRQ VSHFLILHG
LQ WKH RUGHU RU GLVSRVLWLRQV RI D NLQG VR VSHFLILHG� ZLWK PRGLILFDWLRQV VR
VSHFLILHG�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u 1RWLFHV DQG UHVWULFWLRQV

��

��� 7KH SRZHU XQGHU VXEVHFWLRQ ��� LV H[HUFLVDEOH RQO\ RQ WKH DSSOLFDWLRQ RI D
SHUVRQ ZKR DSSHDUV WR WKH UHJLVWUDU WR KDYH D VXIILFLHQW LQWHUHVW LQ WKH
UHVWULFWLRQ�

�� 3RZHU RI UHJLVWUDU WR HQWHU

��� 7KH UHJLVWUDU PD\ HQWHU D UHVWULFWLRQ LQ WKH UHJLVWHU LI LW DSSHDUV WR KLP WKDW LW LV
QHFHVVDU\ RU GHVLUDEOH WR GR VR IRU WKH SXUSRVH RIu

�D� SUHYHQWLQJ LQYDOLGLW\ RU XQODZIXOQHVV LQ UHODWLRQ WR GLVSRVLWLRQV RI D
UHJLVWHUHG HVWDWH RU FKDUJH�

�E� VHFXULQJ WKDW LQWHUHVWV ZKLFK DUH FDSDEOH RI EHLQJ RYHUUHDFKHG RQ D
GLVSRVLWLRQ RI D UHJLVWHUHG HVWDWH RU FKDUJH DUH RYHUUHDFKHG� RU

�F� SURWHFWLQJ D ULJKW RU FODLP LQ UHODWLRQ WR D UHJLVWHUHG HVWDWH RU FKDUJH�

��� 1R UHVWULFWLRQ PD\ EH HQWHUHG XQGHU VXEVHFWLRQ ����F� IRU WKH SXUSRVH RI
SURWHFWLQJ WKH SULRULW\ RI DQ LQWHUHVW ZKLFK LV� RU FRXOG EH� WKH VXEMHFW RI D
QRWLFH�

��� 7KH UHJLVWUDU PXVW JLYH QRWLFH RI DQ\ HQWU\ PDGH XQGHU WKLV VHFWLRQ WR WKH
SURSULHWRU RI WKH UHJLVWHUHG HVWDWH RU FKDUJH FRQFHUQHG� H[FHSW ZKHUH WKH HQWU\
LV PDGH LQ SXUVXDQFH RI DQ DSSOLFDWLRQ XQGHU VHFWLRQ ���

��� )RU WKH SXUSRVHV RI VXEVHFWLRQ ����F�� D SHUVRQ HQWLWOHG WR WKH EHQHILW RI D
FKDUJLQJ RUGHU UHODWLQJ WR DQ LQWHUHVW XQGHU D WUXVW VKDOO EH WUHDWHG DV KDYLQJ D
ULJKW RU FODLP LQ UHODWLRQ WR WKH WUXVW SURSHUW\�

�� $SSOLFDWLRQV

��� $ SHUVRQ PD\ DSSO\ WR WKH UHJLVWUDU IRU WKH HQWU\ RI D UHVWULFWLRQ XQGHU VHFWLRQ
����� LIu

�D� KH LV WKH UHOHYDQW UHJLVWHUHG SURSULHWRU� RU D SHUVRQ HQWLWOHG WR EH
UHJLVWHUHG DV VXFK SURSULHWRU�

�E� WKH UHOHYDQW UHJLVWHUHG SURSULHWRU� RU D SHUVRQ HQWLWOHG WR EH UHJLVWHUHG
DV VXFK SURSULHWRU� FRQVHQWV WR WKH DSSOLFDWLRQ� RU

�F� KH RWKHUZLVH KDV D VXIILFLHQW LQWHUHVW LQ WKH PDNLQJ RI WKH HQWU\�

��� 5XOHV PD\u

�D� UHTXLUH WKH PDNLQJ RI DQ DSSOLFDWLRQ XQGHU VXEVHFWLRQ ��� LQ VXFK
FLUFXPVWDQFHV� DQG E\ VXFK SHUVRQ� DV WKH UXOHV PD\ SURYLGH�

�E� PDNH SURYLVLRQ DERXW WKH IRUP RI FRQVHQW IRU WKH SXUSRVHV RI
VXEVHFWLRQ ��� �E��

�F� SURYLGH IRU FODVVHV RI SHUVRQ WR EH UHJDUGHG DV LQFOXGHG LQ VXEVHFWLRQ
����F��

�G� VSHFLI\ VWDQGDUG IRUPV RI UHVWULFWLRQ�

��� ,I DQ DSSOLFDWLRQ XQGHU VXEVHFWLRQ ��� LV PDGH IRU WKH HQWU\ RI D UHVWULFWLRQ
ZKLFK LV QRW LQ D IRUP VSHFLILHG XQGHU VXEVHFWLRQ ����G�� WKH UHJLVWUDU PD\ RQO\
DSSURYH WKH DSSOLFDWLRQ LI LW DSSHDUV WR KLPu

�D� WKDW WKH WHUPV RI WKH SURSRVHG UHVWULFWLRQ DUH UHDVRQDEOH� DQG

�E� WKDW DSSO\LQJ WKH SURSRVHG UHVWULFWLRQ ZRXOGu

�L� EH VWUDLJKWIRUZDUG� DQG

�LL� QRW SODFH DQ XQUHDVRQDEOH EXUGHQ RQ KLP�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u 1RWLFHV DQG UHVWULFWLRQV

��

��� ,Q VXEVHFWLRQ ���� UHIHUHQFHV WR WKH UHOHYDQW UHJLVWHUHG SURSULHWRU DUH WR WKH
SURSULHWRU RI WKH UHJLVWHUHG HVWDWH RU FKDUJH WR ZKLFK WKH DSSOLFDWLRQ UHODWHV�

�� 2EOLJDWRU\ UHVWULFWLRQV

��� ,I WKH UHJLVWUDU HQWHUV WZR RU PRUH SHUVRQV LQ WKH UHJLVWHU DV WKH SURSULHWRU RI D
UHJLVWHUHG HVWDWH LQ ODQG� KH PXVW DOVR HQWHU LQ WKH UHJLVWHU VXFK UHVWULFWLRQV DV
UXOHV PD\ SURYLGH IRU WKH SXUSRVH RI VHFXULQJ WKDW LQWHUHVWV ZKLFK DUH FDSDEOH
RI EHLQJ RYHUUHDFKHG RQ D GLVSRVLWLRQ RI WKH HVWDWH DUH RYHUUHDFKHG�

��� :KHUH XQGHU DQ\ HQDFWPHQW WKH UHJLVWUDU LV UHTXLUHG WR HQWHU D UHVWULFWLRQ
ZLWKRXW DSSOLFDWLRQ� WKH IRUP RI WKH UHVWULFWLRQ VKDOO EH VXFK DV UXOHV PD\
SURYLGH�

�� 1RWLILDEOH DSSOLFDWLRQV

��� :KHUH DQ DSSOLFDWLRQ XQGHU VHFWLRQ ����� LV QRWLILDEOH� WKH UHJLVWUDU PXVW JLYH
QRWLFH RI WKH DSSOLFDWLRQ� DQG RI WKH ULJKW WR REMHFW WR LW� WRu

�D� WKH SURSULHWRU RI WKH UHJLVWHUHG HVWDWH RU FKDUJH WR ZKLFK LW UHODWHV� DQG

�E� VXFK RWKHU SHUVRQV DV UXOHV PD\ SURYLGH�

��� 7KH UHJLVWUDU PD\ QRW GHWHUPLQH DQ DSSOLFDWLRQ WR ZKLFK VXEVHFWLRQ ��� DSSOLHV
EHIRUH WKH HQG RI VXFK SHULRG DV UXOHV PD\ SURYLGH� XQOHVV WKH SHUVRQ� RU HDFK
RI WKH SHUVRQV� QRWLILHG XQGHU WKDW VXEVHFWLRQ KDV H[HUFLVHG KLV ULJKW WR REMHFW
WR WKH DSSOLFDWLRQ RU JLYHQ WKH UHJLVWUDU QRWLFH WKDW KH GRHV QRW LQWHQG WR GR VR�

��� )RU WKH SXUSRVHV RI WKLV VHFWLRQ� DQ DSSOLFDWLRQ XQGHU VHFWLRQ ����� LV QRWLILDEOH
XQOHVV LW LVu

�D� PDGH E\ RU ZLWK WKH FRQVHQW RI WKH SURSULHWRU RI WKH UHJLVWHUHG HVWDWH RU
FKDUJH WR ZKLFK WKH DSSOLFDWLRQ UHODWHV� RU D SHUVRQ HQWLWOHG WR EH
UHJLVWHUHG DV VXFK SURSULHWRU�

�E� PDGH LQ SXUVXDQFH RI UXOHV XQGHU VHFWLRQ ������D�� RU

�F� DQ DSSOLFDWLRQ IRU WKH HQWU\ RI D UHVWULFWLRQ UHIOHFWLQJ D OLPLWDWLRQ XQGHU
DQ RUGHU RI WKH FRXUW RU UHJLVWUDU� RU DQ XQGHUWDNLQJ JLYHQ LQ SODFH RI
VXFK DQ RUGHU�

�� 3RZHU RI FRXUW WR RUGHU HQWU\

��� ,I LW DSSHDUV WR WKH FRXUW WKDW LW LV QHFHVVDU\ RU GHVLUDEOH WR GR VR IRU WKH SXUSRVH
RI SURWHFWLQJ D ULJKW RU FODLP LQ UHODWLRQ WR D UHJLVWHUHG HVWDWH RU FKDUJH� LW PD\
PDNH DQ RUGHU UHTXLULQJ WKH UHJLVWUDU WR HQWHU D UHVWULFWLRQ LQ WKH UHJLVWHU�

��� 1R RUGHU XQGHU WKLV VHFWLRQ PD\ EH PDGH IRU WKH SXUSRVH RI SURWHFWLQJ WKH
SULRULW\ RI DQ LQWHUHVW ZKLFK LV� RU FRXOG EH� WKH VXEMHFW RI D QRWLFH�

��� 7KH FRXUW PD\ LQFOXGH LQ DQ RUGHU XQGHU WKLV VHFWLRQ D GLUHFWLRQ WKDW DQ HQWU\
PDGH LQ SXUVXDQFH RI WKH RUGHU LV WR KDYH RYHUULGLQJ SULRULW\�

��� ,I DQ RUGHU XQGHU WKLV VHFWLRQ LQFOXGHV D GLUHFWLRQ XQGHU VXEVHFWLRQ ���� WKH
UHJLVWUDU PXVW PDNH VXFK HQWU\ LQ WKH UHJLVWHU DV UXOHV PD\ SURYLGH�

��� 7KH FRXUW PD\ PDNH WKH H[HUFLVH RI LWV SRZHU XQGHU VXEVHFWLRQ ��� VXEMHFW WR
VXFK WHUPV DQG FRQGLWLRQV DV LW WKLQNV ILW�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u 1RWLFHV DQG UHVWULFWLRQV

��

�� :LWKGUDZDO

$ SHUVRQ PD\ DSSO\ WR WKH UHJLVWUDU IRU WKH ZLWKGUDZDO RI D UHVWULFWLRQ LIu

�D� WKH UHVWULFWLRQ ZDV HQWHUHG LQ VXFK FLUFXPVWDQFHV DV UXOHV PD\ SURYLGH�
DQG

�E� KH LV RI VXFK D GHVFULSWLRQ DV UXOHV PD\ SURYLGH�

3$57 �

&+$5*(6

5HODWLYH SULRULW\

�� 5HJLVWHUHG FKDUJHV

��� 5HJLVWHUHG FKDUJHV RQ WKH VDPH UHJLVWHUHG HVWDWH� RU RQ WKH VDPH UHJLVWHUHG
FKDUJH� DUH WR EH WDNHQ WR UDQN DV EHWZHHQ WKHPVHOYHV LQ WKH RUGHU VKRZQ LQ WKH
UHJLVWHU�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXWu

�D� KRZ WKH SULRULW\ RI UHJLVWHUHG FKDUJHV DV EHWZHHQ WKHPVHOYHV LV WR EH
VKRZQ LQ WKH UHJLVWHU� DQG

�E� DSSOLFDWLRQV IRU UHJLVWUDWLRQ RI WKH SULRULW\ RI UHJLVWHUHG FKDUJHV DV
EHWZHHQ WKHPVHOYHV�

�� 7DFNLQJ DQG IXUWKHU DGYDQFHV

��� 7KH SURSULHWRU RI D UHJLVWHUHG FKDUJH PD\ PDNH D IXUWKHU DGYDQFH RQ WKH
VHFXULW\ RI WKH FKDUJH UDQNLQJ LQ SULRULW\ WR D VXEVHTXHQW FKDUJH LI KH KDV QRW
UHFHLYHG IURP WKH VXEVHTXHQW FKDUJHH QRWLFH RI WKH FUHDWLRQ RI WKH VXEVHTXHQW
FKDUJH�

��� 1RWLFH JLYHQ IRU WKH SXUSRVHV RI VXEVHFWLRQ ��� VKDOO EH WUHDWHG DV UHFHLYHG DW
WKH WLPH ZKHQ� LQ DFFRUGDQFH ZLWK UXOHV� LW RXJKW WR KDYH EHHQ UHFHLYHG�

��� 7KH SURSULHWRU RI D UHJLVWHUHG FKDUJH PD\ DOVR PDNH D IXUWKHU DGYDQFH RQ WKH
VHFXULW\ RI WKH FKDUJH UDQNLQJ LQ SULRULW\ WR D VXEVHTXHQW FKDUJH LIu

�D� WKH DGYDQFH LV PDGH LQ SXUVXDQFH RI DQ REOLJDWLRQ� DQG

�E� DW WKH WLPH RI WKH FUHDWLRQ RI WKH VXEVHTXHQW FKDUJH WKH REOLJDWLRQ ZDV
HQWHUHG LQ WKH UHJLVWHU LQ DFFRUGDQFH ZLWK UXOHV�

��� 7KH SURSULHWRU RI D UHJLVWHUHG FKDUJH PD\ DOVR PDNH D IXUWKHU DGYDQFH RQ WKH
VHFXULW\ RI WKH FKDUJH UDQNLQJ LQ SULRULW\ WR D VXEVHTXHQW FKDUJH LIu

�D� WKH SDUWLHV WR WKH SULRU FKDUJH KDYH DJUHHG D PD[LPXP DPRXQW IRU
ZKLFK WKH FKDUJH LV VHFXULW\� DQG

�E� DW WKH WLPH RI WKH FUHDWLRQ RI WKH VXEVHTXHQW FKDUJH WKH DJUHHPHQW ZDV
HQWHUHG LQ WKH UHJLVWHU LQ DFFRUGDQFH ZLWK UXOHV�

��� 5XOHV PD\u

�D� GLVDSSO\ VXEVHFWLRQ ��� LQ UHODWLRQ WR FKDUJHV RI D GHVFULSWLRQ VSHFLILHG
LQ WKH UXOHV� RU

�E� SURYLGH IRU WKH DSSOLFDWLRQ RI WKDW VXEVHFWLRQ WR EH VXEMHFW� LQ WKH FDVH
RI FKDUJHV RI D GHVFULSWLRQ VR VSHFLILHG� WR FRPSOLDQFH ZLWK VXFK
FRQGLWLRQV DV PD\ EH VR VSHFLILHG�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u &KDUJHV

��

��� ([FHSW DV SURYLGHG E\ WKLV VHFWLRQ� WDFNLQJ LQ UHODWLRQ WR D FKDUJH RYHU
UHJLVWHUHG ODQG LV RQO\ SRVVLEOH ZLWK WKH DJUHHPHQW RI WKH VXEVHTXHQW FKDUJHH�

�� 2YHUULGLQJ VWDWXWRU\ FKDUJHV� GXW\ RI QRWLILFDWLRQ

,I WKH UHJLVWUDU HQWHUV D SHUVRQ LQ WKH UHJLVWHU DV WKH SURSULHWRU RI D FKDUJH
ZKLFKu

�D� LV FUHDWHG E\ RU XQGHU DQ HQDFWPHQW� DQG

�E� KDV HIIHFW WR SRVWSRQH D FKDUJH ZKLFK DW WKH WLPH RI UHJLVWUDWLRQ RI WKH
VWDWXWRU\ FKDUJH LVu

�L� HQWHUHG LQ WKH UHJLVWHU� RU

�LL� WKH EDVLV IRU DQ HQWU\ LQ WKH UHJLVWHU�

KH PXVW LQ DFFRUGDQFH ZLWK UXOHV JLYH QRWLFH RI WKH FUHDWLRQ RI WKH
VWDWXWRU\ FKDUJH WR VXFK SHUVRQ DV UXOHV PD\ SURYLGH�

3RZHUV DV FKDUJHH

�� (IIHFW RI FRPSOHWLRQ E\ UHJLVWUDWLRQ

2Q FRPSOHWLRQ RI WKH UHOHYDQW UHJLVWUDWLRQ UHTXLUHPHQWV� D FKDUJH FUHDWHG E\
PHDQV RI D UHJLVWUDEOH GLVSRVLWLRQ RI D UHJLVWHUHG HVWDWH KDV HIIHFW� LI LW ZRXOG
QRW RWKHUZLVH GR VR� DV D FKDUJH E\ GHHG E\ ZD\ RI OHJDO PRUWJDJH�

�� 3URWHFWLRQ RI GLVSRQHHV

��� 6XEMHFW WR DQ\ HQWU\ LQ WKH UHJLVWHU WR WKH FRQWUDU\� WKH SURSULHWRU RI D UHJLVWHUHG
FKDUJH LV WR EH WDNHQ WR KDYH� LQ UHODWLRQ WR WKH SURSHUW\ VXEMHFW WR WKH FKDUJH�
WKH SRZHUV RI GLVSRVLWLRQ FRQIHUUHG E\ ODZ RQ WKH RZQHU RI D OHJDO PRUWJDJH�

��� 6XEVHFWLRQ ��� KDV HIIHFW RQO\ IRU WKH SXUSRVH RI SUHYHQWLQJ WKH WLWOH RI D
GLVSRQHH EHLQJ TXHVWLRQHG �DQG VR GRHV QRW DIIHFW WKH ODZIXOQHVV RI D
GLVSRVLWLRQ��

�� 3RZHUV DV VXE�FKDUJHH

7KH UHJLVWHUHG SURSULHWRU RI D VXE�FKDUJH KDV� LQ UHODWLRQ WR WKH SURSHUW\
VXEMHFW WR WKH SULQFLSDO FKDUJH RU DQ\ LQWHUPHGLDWH FKDUJH� WKH VDPH SRZHUV DV
WKH VXE�FKDUJRU�

5HDOLVDWLRQ RI VHFXULW\

�� 3URFHHGV RI VDOH� FKDUJHHpV GXW\

)RU WKH SXUSRVHV RI VHFWLRQ ��� RI WKH /DZ RI 3URSHUW\ $FW ���� �F� ���
�PRUWJDJHHpV GXWLHV LQ UHODWLRQ WR DSSOLFDWLRQ RI SURFHHGV RI VDOH�� LQ LWV
DSSOLFDWLRQ WR WKH SURFHHGV RI VDOH RI UHJLVWHUHG ODQG� D SHUVRQ VKDOO EH WDNHQ WR
KDYH QRWLFH RI DQ\WKLQJ LQ WKH UHJLVWHU�

�� /RFDO ODQG FKDUJHV

$ FKDUJH RYHU UHJLVWHUHG ODQG ZKLFK LV D ORFDO ODQG FKDUJHPD\ RQO\ EH UHDOLVHG
LI WKH WLWOH WR WKH FKDUJH LV UHJLVWHUHG�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u &KDUJHV

��

0LVFHOODQHRXV

�� 5HFHLSW LQ FDVH RI MRLQW SURSULHWRUV

:KHUH D FKDUJH LV UHJLVWHUHG LQ WKH QDPH RI WZR RU PRUH SURSULHWRUV� D YDOLG
UHFHLSW IRU WKH PRQH\ VHFXUHG E\ WKH FKDUJH PD\ EH JLYHQ E\u

�D� WKH UHJLVWHUHG SURSULHWRUV�

�E� WKH VXUYLYRUV RU VXUYLYRU RI WKH UHJLVWHUHG SURSULHWRUV� RU

�F� WKH SHUVRQDO UHSUHVHQWDWLYH RI WKH ODVW VXUYLYRU RI WKH UHJLVWHUHG
SURSULHWRUV�

�� (QWU\ RI ULJKW RI FRQVROLGDWLRQ

5XOHVPD\PDNH SURYLVLRQ DERXW HQWU\ LQ WKH UHJLVWHU RI D ULJKW RI FRQVROLGDWLRQ
LQ UHODWLRQ WR D UHJLVWHUHG FKDUJH�

3$57 �

5(*,675$7,21� *(1(5$/

5HJLVWUDWLRQ DV SURSULHWRU

�� &RQFOXVLYHQHVV

��� ,I� RQ WKH HQWU\ RI D SHUVRQ LQ WKH UHJLVWHU DV WKH SURSULHWRU RI D OHJDO HVWDWH� WKH
OHJDO HVWDWH ZRXOG QRW RWKHUZLVH EH YHVWHG LQ KLP� LW VKDOO EH GHHPHG WR EH
YHVWHG LQ KLP DV D UHVXOW RI WKH UHJLVWUDWLRQ�

��� 6XEVHFWLRQ ��� GRHV QRW DSSO\ ZKHUH WKH HQWU\ LV PDGH LQ SXUVXDQFH RI D
UHJLVWUDEOH GLVSRVLWLRQ LQ UHODWLRQ WR ZKLFK VRPH RWKHU UHJLVWUDWLRQ
UHTXLUHPHQW UHPDLQV WR EH PHW�

�� 'HSHQGHQW HVWDWHV

��� 7KH HQWU\ RI D SHUVRQ LQ WKH UHJLVWHU DV WKH SURSULHWRU RI D OHJDO HVWDWH ZKLFK
VXEVLVWV IRU WKH EHQHILW RI D UHJLVWHUHG HVWDWH PXVW EH PDGH LQ UHODWLRQ WR WKDW
HVWDWH�

��� 7KH HQWU\ RI D SHUVRQ LQ WKH UHJLVWHU DV WKH SURSULHWRU RI D FKDUJH RQ D UHJLVWHUHG
HVWDWH PXVW EH PDGH LQ UHODWLRQ WR WKDW HVWDWH�

��� 7KH HQWU\ RI D SHUVRQ LQ WKH UHJLVWHU DV WKH SURSULHWRU RI D VXE�FKDUJH RQ D
UHJLVWHUHG FKDUJH PXVW EH PDGH LQ UHODWLRQ WR WKDW FKDUJH�

%RXQGDULHV

�� %RXQGDULHV

��� 7KH ERXQGDU\ RI D UHJLVWHUHG HVWDWH DV VKRZQ IRU WKH SXUSRVHV RI WKH UHJLVWHU LV
D JHQHUDO ERXQGDU\� XQOHVV VKRZQ DV GHWHUPLQHG XQGHU WKLV VHFWLRQ�

��� $ JHQHUDO ERXQGDU\ GRHV QRW GHWHUPLQH WKH H[DFW OLQH RI WKH ERXQGDU\�
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��� 5XOHV PD\ PDNH SURYLVLRQ HQDEOLQJ RU UHTXLULQJ WKH H[DFW OLQH RI WKH ERXQGDU\
RI D UHJLVWHUHG HVWDWH WR EH GHWHUPLQHG DQG PD\� LQ SDUWLFXODU� PDNH SURYLVLRQ
DERXWu

�D� WKH FLUFXPVWDQFHV LQ ZKLFK WKH H[DFW OLQH RI D ERXQGDU\ PD\ RU PXVW EH
GHWHUPLQHG�

�E� KRZ WKH H[DFW OLQH RI D ERXQGDU\ PD\ EH GHWHUPLQHG�

�F� SURFHGXUH LQ UHODWLRQ WR DSSOLFDWLRQV IRU GHWHUPLQDWLRQ� DQG

�G� WKH UHFRUGLQJ RI WKH IDFW RI GHWHUPLQDWLRQ LQ WKH UHJLVWHU RU WKH LQGH[
PDLQWDLQHG XQGHU VHFWLRQ ���

�� $FFUHWLRQ DQG GLOXYLRQ

��� 7KH IDFW WKDW D UHJLVWHUHG HVWDWH LQ ODQG LV VKRZQ LQ WKH UHJLVWHU DV KDYLQJ D
SDUWLFXODU ERXQGDU\ GRHV QRW DIIHFW WKH RSHUDWLRQ RI DFFUHWLRQ RU GLOXYLRQ�

��� $Q DJUHHPHQW DERXW WKH RSHUDWLRQ RI DFFUHWLRQ RU GLOXYLRQ LQ UHODWLRQ WR D
UHJLVWHUHG HVWDWH LQ ODQG KDV HIIHFW RQO\ LI UHJLVWHUHG LQ DFFRUGDQFH ZLWK UXOHV�

4XDOLW\ RI WLWOH

�� 3RZHU WR XSJUDGH WLWOH

��� :KHUH WKH WLWOH WR D IUHHKROG HVWDWH LV HQWHUHG LQ WKH UHJLVWHU DV SRVVHVVRU\ RU
TXDOLILHG� WKH UHJLVWUDU PD\ HQWHU LW DV DEVROXWH LI KH LV VDWLVILHG DV WR WKH WLWOH WR
WKH HVWDWH�

��� :KHUH WKH WLWOH WR D OHDVHKROG HVWDWH LV HQWHUHG LQ WKH UHJLVWHU DV JRRG OHDVHKROG�
WKH UHJLVWUDU PD\ HQWHU LW DV DEVROXWH LI KH LV VDWLVILHG DV WR WKH VXSHULRU WLWOH�

��� :KHUH WKH WLWOH WR D OHDVHKROG HVWDWH LV HQWHUHG LQ WKH UHJLVWHU DV SRVVHVVRU\ RU
TXDOLILHG WKH UHJLVWUDU PD\u

�D� HQWHU LW DV JRRG OHDVHKROG LI KH LV VDWLVILHG DV WR WKH WLWOH WR WKH HVWDWH� DQG

�E� HQWHU LW DV DEVROXWH LI KH LV VDWLVILHG ERWK DV WR WKH WLWOH WR WKH HVWDWH DQG
DV WR WKH VXSHULRU WLWOH�

��� :KHUH WKH WLWOH WR D IUHHKROG HVWDWH LQ ODQG KDV EHHQ HQWHUHG LQ WKH UHJLVWHU DV
SRVVHVVRU\ IRU DW OHDVW WZHOYH \HDUV� WKH UHJLVWUDU PD\ HQWHU LW DV DEVROXWH LI KH
LV VDWLVILHG WKDW WKH SURSULHWRU LV LQ SRVVHVVLRQ RI WKH ODQG�

��� :KHUH WKH WLWOH WR D OHDVHKROG HVWDWH LQ ODQG KDV EHHQ HQWHUHG LQ WKH UHJLVWHU DV
SRVVHVVRU\ IRU DW OHDVW WZHOYH \HDUV� WKH UHJLVWUDU PD\ HQWHU LW DV JRRG OHDVHKROG
LI KH LV VDWLVILHG WKDW WKH SURSULHWRU LV LQ SRVVHVVLRQ RI WKH ODQG�

��� 1RQH RI WKH SRZHUV XQGHU VXEVHFWLRQV ��� WR ��� LV H[HUFLVDEOH LI WKHUH LV
RXWVWDQGLQJ DQ\ FODLP DGYHUVH WR WKH WLWOH RI WKH UHJLVWHUHG SURSULHWRU ZKLFK LV
PDGH E\ YLUWXH RI DQ HVWDWH� ULJKW RU LQWHUHVW ZKRVH HQIRUFHDELOLW\ LV SUHVHUYHG
E\ YLUWXH RI WKH H[LVWLQJ HQWU\ DERXW WKH FODVV RI WLWOH�

��� 7KH RQO\ SHUVRQV ZKR PD\ DSSO\ WR WKH UHJLVWUDU IRU WKH H[HUFLVH RI DQ\ RI WKH
SRZHUV XQGHU VXEVHFWLRQV ��� WR ��� DUHu

�D� WKH SURSULHWRU RI WKH HVWDWH WR ZKLFK WKH DSSOLFDWLRQ UHODWHV�

�E� D SHUVRQ HQWLWOHG WR EH UHJLVWHUHG DV WKH SURSULHWRU RI WKDW HVWDWH�

�F� WKH SURSULHWRU RI D UHJLVWHUHG FKDUJH DIIHFWLQJ WKDW HVWDWH� DQG

�G� D SHUVRQ LQWHUHVWHG LQ D UHJLVWHUHG HVWDWH ZKLFK GHULYHV IURP WKDW HVWDWH�
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��� ,Q GHWHUPLQLQJ IRU WKH SXUSRVHV RI WKLV VHFWLRQ ZKHWKHU KH LV VDWLVILHG DV WR DQ\
WLWOH� WKH UHJLVWUDU LV WR DSSO\ WKH VDPH VWDQGDUGV DV WKRVH ZKLFK DSSO\ XQGHU
VHFWLRQ � RU �� WR ILUVW UHJLVWUDWLRQ RI WLWOH�

��� 7KH /RUG &KDQFHOORU PD\ E\ RUGHU DPHQG VXEVHFWLRQ ��� RU ��� E\ VXEVWLWXWLQJ
IRU WKH QXPEHU RI \HDUV IRU WKH WLPH EHLQJ VSHFLILHG LQ WKDW VXEVHFWLRQ VXFK
QXPEHU RI \HDUV DV WKH RUGHU PD\ SURYLGH�

�� (IIHFW RI XSJUDGLQJ WLWOH

��� 2Q WKH WLWOH WR D UHJLVWHUHG IUHHKROG RU OHDVHKROG HVWDWH EHLQJ HQWHUHG XQGHU
VHFWLRQ �� DV DEVROXWH� WKH SURSULHWRU FHDVHV WR KROG WKH HVWDWH VXEMHFW WR DQ\
HVWDWH� ULJKW RU LQWHUHVW ZKRVH HQIRUFHDELOLW\ ZDV SUHVHUYHG E\ YLUWXH RI WKH
SUHYLRXV HQWU\ DERXW WKH FODVV RI WLWOH�

��� 6XEVHFWLRQ ��� DOVR DSSOLHV RQ WKH WLWOH WR D UHJLVWHUHG OHDVHKROG HVWDWH EHLQJ
HQWHUHG XQGHU VHFWLRQ �� DV JRRG OHDVHKROG� H[FHSW WKDW WKH HQWU\ GRHV QRW
DIIHFW RU SUHMXGLFH WKH HQIRUFHPHQW RI DQ\ HVWDWH� ULJKW RU LQWHUHVW DIIHFWLQJ� RU
LQ GHURJDWLRQ RI� WKH WLWOH RI WKH OHVVRU WR JUDQW WKH OHDVH�

�� 8VH RI UHJLVWHU WR UHFRUG GHIHFWV LQ WLWOH

��� ,I LW DSSHDUV WR WKH UHJLVWUDU WKDW D ULJKW WR GHWHUPLQH D UHJLVWHUHG HVWDWH LQ ODQG
KDV EHFRPH H[HUFLVDEOH� KH PD\ HQWHU WKH IDFW LQ WKH UHJLVWHU�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXW HQWULHV XQGHU VXEVHFWLRQ ��� DQG PD\� LQ
SDUWLFXODU� PDNH SURYLVLRQ DERXWu

�D� WKH FLUFXPVWDQFHV LQ ZKLFK WKHUH LV D GXW\ WR H[HUFLVH WKH SRZHU
FRQIHUUHG E\ WKDW VXEVHFWLRQ�

�E� KRZ HQWULHV XQGHU WKDW VXEVHFWLRQ DUH WR EH PDGH� DQG

�F� WKH UHPRYDO RI VXFK HQWULHV�

$OWHUDWLRQ RI UHJLVWHU

�� $OWHUDWLRQ RI UHJLVWHU

6FKHGXOH � �ZKLFK PDNHV SURYLVLRQ DERXW DOWHUDWLRQ RI WKH UHJLVWHU� KDV HIIHFW�

,QIRUPDWLRQ HWF�

�� ,QVSHFWLRQ RI WKH UHJLVWHUV HWF

��� $Q\ SHUVRQ PD\ LQVSHFW DQG PDNH FRSLHV RI� RU RI DQ\ SDUW RIu

�D� WKH UHJLVWHU RI WLWOH�

�E� DQ\ GRFXPHQW NHSW E\ WKH UHJLVWUDU ZKLFK LV UHIHUUHG WR LQ WKH UHJLVWHU
RI WLWOH�

�F� DQ\ RWKHU GRFXPHQW NHSW E\ WKH UHJLVWUDU ZKLFK UHODWHV WR DQ
DSSOLFDWLRQ WR KLP� RU

�G� WKH UHJLVWHU RI FDXWLRQV DJDLQVW ILUVW UHJLVWUDWLRQ�

��� 7KH ULJKW XQGHU VXEVHFWLRQ ��� LV VXEMHFW WR UXOHV ZKLFK PD\� LQ SDUWLFXODUu

�D� SURYLGH IRU H[FHSWLRQV WR WKH ULJKW� DQG
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�E� LPSRVH FRQGLWLRQV RQ LWV H[HUFLVH� LQFOXGLQJ FRQGLWLRQV UHTXLULQJ WKH
SD\PHQW RI IHHV�

�� 2IILFLDO FRSLHV RI WKH UHJLVWHUV HWF

��� $Q RIILFLDO FRS\ RI� RU RI D SDUW RIu

�D� WKH UHJLVWHU RI WLWOH�

�E� DQ\ GRFXPHQW ZKLFK LV UHIHUUHG WR LQ WKH UHJLVWHU RI WLWOH DQG NHSW E\ WKH
UHJLVWUDU�

�F� DQ\ RWKHU GRFXPHQW NHSW E\ WKH UHJLVWUDU ZKLFK UHODWHV WR DQ
DSSOLFDWLRQ WR KLP� RU

�G� WKH UHJLVWHU RI FDXWLRQV DJDLQVW ILUVW UHJLVWUDWLRQ�

LV DGPLVVLEOH LQ HYLGHQFH WR WKH VDPH H[WHQW DV WKH RULJLQDO�

��� $ SHUVRQ ZKR UHOLHV RQ DQ RIILFLDO FRS\ LQ ZKLFK WKHUH LV D PLVWDNH LV QRW OLDEOH
IRU ORVV VXIIHUHG E\ DQRWKHU E\ UHDVRQ RI WKH PLVWDNH�

��� 5XOHV PD\ PDNH SURYLVLRQ IRU WKH LVVXH RI RIILFLDO FRSLHV DQG PD\� LQ
SDUWLFXODU� PDNH SURYLVLRQ DERXWu

�D� WKH IRUP RI RIILFLDO FRSLHV�

�E� ZKR PD\ LVVXH RIILFLDO FRSLHV�

�F� DSSOLFDWLRQV IRU RIILFLDO FRSLHV� DQG

�G� WKH FRQGLWLRQV WR EH PHW E\ DSSOLFDQWV IRU RIILFLDO FRSLHV� LQFOXGLQJ
FRQGLWLRQV UHTXLULQJ WKH SD\PHQW RI IHHV�

�� ,QGH[

��� 7KH UHJLVWUDU PXVW NHHS DQ LQGH[ IRU WKH SXUSRVH RI HQDEOLQJ WKH IROORZLQJ
PDWWHUV WR EH DVFHUWDLQHG LQ UHODWLRQ WR DQ\ SDUFHO RI ODQGu

�D� ZKHWKHU DQ\ UHJLVWHUHG HVWDWH UHODWHV WR WKH ODQG�

�E� KRZ DQ\ UHJLVWHUHG HVWDWH ZKLFK UHODWHV WR WKH ODQG LV LGHQWLILHG IRU WKH
SXUSRVHV RI WKH UHJLVWHU�

�F� ZKHWKHU WKH ODQG LV DIIHFWHG E\ DQ\� DQG� LI VR ZKDW� FDXWLRQ DJDLQVW ILUVW
UHJLVWUDWLRQ� DQG

�G� VXFK RWKHU PDWWHUV DV UXOHV PD\ SURYLGH�

��� 5XOHV PD\u

�D� PDNH SURYLVLRQ DERXW KRZ WKH LQGH[ LV WR EH NHSW DQG PD\� LQ
SDUWLFXODU� PDNH SURYLVLRQ DERXWu

�L� WKH LQIRUPDWLRQ WR EH LQFOXGHG LQ WKH LQGH[�

�LL� WKH IRUP LQ ZKLFK LQIRUPDWLRQ LQFOXGHG LQ WKH LQGH[ LV WR EH
NHSW� DQG

�LLL� WKH DUUDQJHPHQW RI WKDW LQIRUPDWLRQ�

�E� PDNH SURYLVLRQ DERXW RIILFLDO VHDUFKHV RI WKH LQGH[�

�� +LVWRULFDO LQIRUPDWLRQ

��� 7KH UHJLVWUDU PD\ RQ DSSOLFDWLRQ SURYLGH LQIRUPDWLRQ DERXW WKH KLVWRU\ RI D
UHJLVWHUHG WLWOH�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXW DSSOLFDWLRQV IRU WKH H[HUFLVH RI WKH SRZHU
FRQIHUUHG E\ VXEVHFWLRQ ����
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�� 2IILFLDO VHDUFKHV

5XOHV PD\ PDNH SURYLVLRQ IRU RIILFLDO VHDUFKHV RI WKH UHJLVWHU� LQFOXGLQJ
VHDUFKHV RI SHQGLQJ DSSOLFDWLRQV IRU ILUVW UHJLVWUDWLRQ� DQG PD\� LQ SDUWLFXODU�
PDNH SURYLVLRQ DERXWu

�D� WKH IRUP RI DSSOLFDWLRQV IRU VHDUFKHV�

�E� WKH PDQQHU LQ ZKLFK VXFK DSSOLFDWLRQV PD\ EH PDGH�

�F� WKH IRUP RI RIILFLDO VHDUFK FHUWLILFDWHV� DQG

�G� WKH PDQQHU LQ ZKLFK VXFK FHUWLILFDWHV PD\ EH LVVXHG�

$SSOLFDWLRQV

�� 'XW\ WR GLVFORVH XQUHJLVWHUHG LQWHUHVWV

:KHUH UXOHV VR SURYLGHu

�D� D SHUVRQ DSSO\LQJ IRU UHJLVWUDWLRQ XQGHU &KDSWHU � RI 3DUW � PXVW
SURYLGH WR WKH UHJLVWUDU VXFK LQIRUPDWLRQ DV WKH UXOHV PD\ SURYLGH
DERXW DQ\ LQWHUHVW DIIHFWLQJ WKH HVWDWH WR ZKLFK WKH DSSOLFDWLRQ UHODWHV
ZKLFKu

�L� IDOOV ZLWKLQ DQ\ RI WKH SDUDJUDSKV RI 6FKHGXOH �� DQG

�LL� LV RI D GHVFULSWLRQ VSHFLILHG E\ WKH UXOHV�

�E� D SHUVRQ DSSO\LQJ WR UHJLVWHU D UHJLVWUDEOH GLVSRVLWLRQ RI D UHJLVWHUHG
HVWDWH PXVW SURYLGH WR WKH UHJLVWUDU VXFK LQIRUPDWLRQ DV WKH UXOHV PD\
SURYLGH DERXW DQ\ XQUHJLVWHUHG LQWHUHVW DIIHFWLQJ WKH HVWDWH ZKLFKu

�L� IDOOV ZLWKLQ DQ\ RI WKH SDUDJUDSKV RI 6FKHGXOH �� DQG

�LL� LV RI GHVFULSWLRQ VSHFLILHG E\ WKH UXOHV�

�� 3ULRULW\ SURWHFWLRQ

��� )RU WKH SXUSRVHV RI WKLV VHFWLRQ� DQ DSSOLFDWLRQ IRU DQ HQWU\ LQ WKH UHJLVWHU LV
SURWHFWHG LIu

�D� LW LV RQH WR ZKLFK D SULRULW\ SHULRG UHODWHV� DQG

�E� LW LV PDGH EHIRUH WKH HQG RI WKDW SHULRG�

��� :KHUH DQ DSSOLFDWLRQ IRU DQ HQWU\ LQ WKH UHJLVWHU LV SURWHFWHG� DQ\ HQWU\ PDGH
LQ WKH UHJLVWHU GXULQJ WKH SULRULW\ SHULRG UHODWLQJ WR WKH DSSOLFDWLRQ LV
SRVWSRQHG WR DQ\ HQWU\ PDGH LQ SXUVXDQFH RI LW�

��� 6XEVHFWLRQ ��� GRHV QRW DSSO\ LIu

�D� WKH HDUOLHU HQWU\ ZDV PDGH LQ SXUVXDQFH RI D SURWHFWHG DSSOLFDWLRQ� DQG

�E� WKH SULRULW\ SHULRG UHODWLQJ WR WKDW DSSOLFDWLRQ UDQNV DKHDG RI WKH RQH
UHODWLQJ WR WKH DSSOLFDWLRQ IRU WKH RWKHU HQWU\�

��� 6XEVHFWLRQ ��� GRHV QRW DSSO\ LI WKH HDUOLHU HQWU\ LV RQH WR ZKLFK D GLUHFWLRQ
XQGHU VHFWLRQ ����� DSSOLHV�

��� 7KH UHJLVWUDU PD\ GHIHU GHDOLQJ ZLWK DQ DSSOLFDWLRQ IRU DQ HQWU\ LQ WKH UHJLVWHU
LI LW DSSHDUV WR KLP WKDW VXEVHFWLRQ ��� PLJKW DSSO\ WR WKH HQWU\ ZHUH KH WRPDNH
LW�

��� 5XOHV PD\u

�D� PDNH SURYLVLRQ IRU SULRULW\ SHULRGV LQ FRQQHFWLRQ ZLWKu

�L� RIILFLDO VHDUFKHV RI WKH UHJLVWHU� LQFOXGLQJ VHDUFKHV RI SHQGLQJ
DSSOLFDWLRQV IRU ILUVW UHJLVWUDWLRQ� RU
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�LL� WKH QRWLQJ LQ WKH UHJLVWHU RI D FRQWUDFW IRU WKH PDNLQJ RI D
UHJLVWUDEOH GLVSRVLWLRQ RI D UHJLVWHUHG HVWDWH RU FKDUJH�

�E� PDNH SURYLVLRQ IRU WKH NHHSLQJ RI UHFRUGV LQ UHODWLRQ WR SULRULW\ SHULRGV
DQG WKH LQVSHFWLRQ RI VXFK UHFRUGV�

��� 5XOHV XQGHU VXEVHFWLRQ ����D� PD\� LQ SDUWLFXODU� PDNH SURYLVLRQ DERXWu

�D� WKH FRPPHQFHPHQW DQG OHQJWK RI D SULRULW\ SHULRG�

�E� WKH DSSOLFDWLRQV IRU UHJLVWUDWLRQ WR ZKLFK VXFK D SHULRG UHODWHV�

�F� WKH RUGHU LQ ZKLFK FRPSHWLQJ SULRULW\ SHULRGV UDQN� DQG

�G� WKH DSSOLFDWLRQ RI VXEVHFWLRQV ��� DQG ��� LQ FDVHV ZKHUH PRUH WKDQ RQH
SULRULW\ SHULRG UHODWHV WR WKH VDPH DSSOLFDWLRQ�

�� 2EMHFWLRQV

��� 6XEMHFW WR VXEVHFWLRQV ��� DQG ���� DQ\RQH PD\ REMHFW WR DQ DSSOLFDWLRQ WR WKH
UHJLVWUDU�

��� ,Q WKH FDVH RI DQ DSSOLFDWLRQ XQGHU VHFWLRQ ��� RQO\ WKH SHUVRQ ZKR ORGJHG WKH
FDXWLRQ WR ZKLFK WKH DSSOLFDWLRQ UHODWHV� RU KLV SHUVRQDO UHSUHVHQWDWLYH� PD\
REMHFW�

��� ,Q WKH FDVH RI DQ DSSOLFDWLRQ XQGHU VHFWLRQ ��� RQO\ WKH SHUVRQ VKRZQ LQ WKH
UHJLVWHU DV WKH EHQHILFLDU\ RI WKH QRWLFH WR ZKLFK WKH DSSOLFDWLRQ UHODWHV PD\
REMHFW�

��� 7KH ULJKW WR REMHFW XQGHU WKLV VHFWLRQ LV VXEMHFW WR UXOHV�

��� :KHUH DQ REMHFWLRQ LV PDGH XQGHU WKLV VHFWLRQ� WKH UHJLVWUDUu

�D� PXVW JLYH QRWLFH RI WKH REMHFWLRQ WR WKH DSSOLFDQW� DQG

�E� PD\ QRW GHWHUPLQH WKH DSSOLFDWLRQ XQWLO WKH REMHFWLRQ KDV EHHQ
GLVSRVHG RI�

��� 6XEVHFWLRQ ��� GRHV QRW DSSO\ LI WKH REMHFWLRQ LV RQH ZKLFK WKH UHJLVWUDU LV
VDWLVILHG LV JURXQGOHVV�

��� ,I LW LV QRW SRVVLEOH WR GLVSRVH E\ DJUHHPHQW RI DQ REMHFWLRQ WR ZKLFK VXEVHFWLRQ
��� DSSOLHV� WKH UHJLVWUDU PXVW UHIHU WKH PDWWHU WR WKH DGMXGLFDWRU�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXW UHIHUHQFHV XQGHU VXEVHFWLRQ ����

�� (IIHFWLYH GDWH RI UHJLVWUDWLRQ

$Q HQWU\ PDGH LQ WKH UHJLVWHU LQ SXUVXDQFH RIu

�D� DQ DSSOLFDWLRQ IRU UHJLVWUDWLRQ RI DQ XQUHJLVWHUHG OHJDO HVWDWH� RU

�E� DQ DSSOLFDWLRQ IRU UHJLVWUDWLRQ LQ UHODWLRQ WR D GLVSRVLWLRQ UHTXLUHG WR EH
FRPSOHWHG E\ UHJLVWUDWLRQ�

KDV HIIHFW IURP WKH WLPH RI WKH PDNLQJ RI WKH DSSOLFDWLRQ�

3URFHHGLQJV EHIRUH WKH UHJLVWUDU

�� 3URGXFWLRQ RI GRFXPHQWV

��� 7KH UHJLVWUDU PD\ UHTXLUH D SHUVRQ WR SURGXFH D GRFXPHQW IRU WKH SXUSRVHV RI
SURFHHGLQJV EHIRUH KLP�
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��� 7KH SRZHU XQGHU VXEVHFWLRQ ��� LV VXEMHFW WR UXOHV�

��� $ UHTXLUHPHQW XQGHU VXEVHFWLRQ ��� VKDOO EH HQIRUFHDEOH DV DQ RUGHU RI WKH
FRXUW�

��� $ SHUVRQ DJJULHYHG E\ D UHTXLUHPHQW XQGHU VXEVHFWLRQ ��� PD\ DSSHDO WR D
FRXQW\ FRXUW� ZKLFK PD\ PDNH DQ\ RUGHU ZKLFK DSSHDUV DSSURSULDWH�

�� &RVWV

��� 7KH UHJLVWUDU PD\ PDNH RUGHUV DERXW FRVWV LQ UHODWLRQ WR SURFHHGLQJV EHIRUH
KLP�

��� 7KH SRZHU XQGHU VXEVHFWLRQ ��� LV VXEMHFW WR UXOHV ZKLFK PD\� LQ SDUWLFXODU�
PDNH SURYLVLRQ DERXWu

�D� ZKR PD\ EH UHTXLUHG WR SD\ FRVWV�

�E� ZKRVH FRVWV D SHUVRQ PD\ EH UHTXLUHG WR SD\�

�F� WKH NLQG RI FRVWV ZKLFK D SHUVRQ PD\ EH UHTXLUHG WR SD\� DQG

�G� WKH DVVHVVPHQW RI FRVWV�

��� :LWKRXW SUHMXGLFH WR WKH JHQHUDOLW\ RI VXEVHFWLRQ ���� UXOHV XQGHU WKDW
VXEVHFWLRQ PD\ LQFOXGH SURYLVLRQ DERXWu

�D� FRVWV RI WKH UHJLVWUDU� DQG

�E� OLDELOLW\ IRU FRVWV WKURZQ DZD\ DV WKH UHVXOW RI QHJOHFW RU GHOD\ E\ D OHJDO
UHSUHVHQWDWLYH RI D SDUW\ WR SURFHHGLQJV�

��� $Q RUGHU XQGHU VXEVHFWLRQ ��� VKDOO EH HQIRUFHDEOH DV DQ RUGHU RI WKH FRXUW�

��� $ SHUVRQ DJJULHYHG E\ DQ RUGHU XQGHU VXEVHFWLRQ ��� PD\ DSSHDO WR D FRXQW\
FRXUW� ZKLFK PD\ PDNH DQ\ RUGHU ZKLFK DSSHDUV DSSURSULDWH�

0LVFHOODQHRXV

�� 'XW\ WR DFW UHDVRQDEO\

��� $ SHUVRQ PXVW QRW H[HUFLVH DQ\ RI WKH IROORZLQJ ULJKWV ZLWKRXW UHDVRQDEOH
FDXVHu

�D� WKH ULJKW WR ORGJH D FDXWLRQ XQGHU VHFWLRQ ���

�E� WKH ULJKW WR DSSO\ IRU WKH HQWU\ RI D QRWLFH RU UHVWULFWLRQ� DQG

�F� WKH ULJKW WR REMHFW WR DQ DSSOLFDWLRQ WR WKH UHJLVWUDU�

��� 7KH GXW\ XQGHU WKLV VHFWLRQ LV RZHG WR DQ\ SHUVRQ ZKR VXIIHUV GDPDJH LQ
FRQVHTXHQFH RI LWV EUHDFK�

�� 1RWLFH RI WUXVW QRW WR DIIHFW UHJLVWUDU

7KH UHJLVWUDU VKDOO QRW EH DIIHFWHG ZLWK QRWLFH RI D WUXVW�
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63(&,$/ &$6(6

7KH &URZQ

�� 9ROXQWDU\ UHJLVWUDWLRQ RI GHPHVQH ODQG

��� +HU 0DMHVW\ PD\ JUDQW DQ HVWDWH LQ IHH VLPSOH DEVROXWH LQ SRVVHVVLRQ RXW RI
GHPHVQH ODQG WR +HUVHOI�

��� 7KH JUDQW RI DQ HVWDWH XQGHU VXEVHFWLRQ ��� LV WR EH UHJDUGHG DV QRW KDYLQJ EHHQ
PDGH XQOHVV DQ DSSOLFDWLRQ XQGHU VHFWLRQ � LV PDGH LQ UHVSHFW RI WKH HVWDWH
EHIRUH WKH HQG RI WKH SHULRG IRU UHJLVWUDWLRQ�

��� 7KH SHULRG IRU UHJLVWUDWLRQ LV WZR PRQWKV EHJLQQLQJ ZLWK WKH GDWH RI WKH JUDQW�
RU VXFK ORQJHU SHULRG DV WKH UHJLVWUDU PD\ SURYLGH XQGHU VXEVHFWLRQ ����

��� ,I RQ WKH DSSOLFDWLRQ RI +HU 0DMHVW\ WKH UHJLVWUDU LV VDWLVILHG WKDW WKHUH LV D JRRG
UHDVRQ IRU GRLQJ VR� KH PD\ E\ RUGHU SURYLGH WKDW WKH SHULRG IRU UHJLVWUDWLRQ
HQGV RQ VXFK ODWHU GDWH DV KH PD\ VSHFLI\ LQ WKH RUGHU�

��� ,I DQ RUGHU XQGHU VXEVHFWLRQ ��� LV PDGH LQ D FDVH ZKHUH VXEVHFWLRQ ��� KDV
DOUHDG\ DSSOLHG� WKDW DSSOLFDWLRQ RI WKH VXEVHFWLRQ LV WR EH WUHDWHG DV QRW KDYLQJ
RFFXUUHG�

�� &RPSXOVRU\ UHJLVWUDWLRQ RI JUDQWV RXW RI GHPHVQH ODQG

��� 6HFWLRQ ���� VKDOO DSSO\ DV LI WKH IROORZLQJ ZHUH LQFOXGHG DPRQJ WKH HYHQWV
OLVWHGu

�D� WKH JUDQW E\ +HU 0DMHVW\ RXW RI GHPHVQH ODQG RI DQ HVWDWH LQ IHH VLPSOH
DEVROXWH LQ SRVVHVVLRQ� RWKHUZLVH WKDQ XQGHU VHFWLRQ ���

�E� WKH JUDQW E\ +HU 0DMHVW\ RXW RI GHPHVQH ODQG RI DQ HVWDWH LQ ODQGu

�L� IRU D WHUP RI \HDUV DEVROXWH RI PRUH WKDQ VHYHQ \HDUV IURP WKH
GDWH RI WKH JUDQW� DQG

�LL� IRU YDOXDEOH RU RWKHU FRQVLGHUDWLRQ� E\ ZD\ RI JLIW RU LQ
SXUVXDQFH RI DQ RUGHU RI DQ\ FRXUW�

��� ,Q VXEVHFWLRQ ����E��LL�� WKH UHIHUHQFH WR JUDQW E\ ZD\ RI JLIW LQFOXGHV JUDQW IRU
WKH SXUSRVH RI FRQVWLWXWLQJ D WUXVW XQGHU ZKLFK +HU0DMHVW\ GRHV QRW UHWDLQ WKH
ZKROH RI WKH EHQHILFLDO LQWHUHVW�

��� 6XEVHFWLRQ ��� GRHV QRW DSSO\ WR WKH JUDQW RI DQ HVWDWH LQ PLQHV DQG PLQHUDOV
KHOG DSDUW IURP WKH VXUIDFH�

��� 7KH /RUG &KDQFHOORU PD\ E\ RUGHUu

�D� DPHQG WKLV VHFWLRQ VR DV WR DGG WR WKH HYHQWV LQ VXEVHFWLRQ ��� VXFK
HYHQWV UHODWLQJ WR GHPHVQH ODQG DV KH PD\ VSHFLI\ LQ WKH RUGHU� DQG

�E� PDNH VXFK FRQVHTXHQWLDO DPHQGPHQWV RI DQ\ SURYLVLRQ RI� RU KDYLQJ
HIIHFW XQGHU� DQ\ $FW DV KH WKLQNV DSSURSULDWH�

��� ,Q LWV DSSOLFDWLRQ E\ YLUWXH RI VXEVHFWLRQ ���� VHFWLRQ � KDV HIIHFW ZLWK WKH
VXEVWLWXWLRQ IRU VXEVHFWLRQ ��� RIu

q��� 2Q WKH DSSOLFDWLRQ RI VXEVHFWLRQ ���� WKH JUDQW KDV HIIHFW DV D FRQWUDFW
PDGH IRU YDOXDEOH FRQVLGHUDWLRQ WR JUDQW WKH OHJDO HVWDWH FRQFHUQHGr�
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��

�� 'HPHVQH ODQG� FDXWLRQV DJDLQVW ILUVW UHJLVWUDWLRQ

��� 6HFWLRQ �� VKDOO DSSO\ DV LI GHPHVQH ODQG ZHUH KHOG E\ +HU 0DMHVW\ IRU DQ
XQUHJLVWHUHG HVWDWH LQ IHH VLPSOH DEVROXWH LQ SRVVHVVLRQ�

��� 7KH SURYLVLRQV RI WKLV $FW UHODWLQJ WR FDXWLRQV DJDLQVW ILUVW UHJLVWUDWLRQ VKDOO� LQ
UHODWLRQ WR FDXWLRQV ORGJHG E\ YLUWXH RI VXEVHFWLRQ ���� KDYH HIIHFW VXEMHFW WR
VXFK PRGLILFDWLRQV DV UXOHV PD\ SURYLGH�

�� (VFKHDW HWF

��� 5XOHV PD\ PDNH SURYLVLRQ DERXWu

�D� WKH GHWHUPLQDWLRQ RI D UHJLVWHUHG IUHHKROG HVWDWH LQ ODQG� DQG

�E� WKH UHJLVWUDWLRQ RI DQ XQUHJLVWHUHG IUHHKROG OHJDO HVWDWH LQ ODQG LQ
UHVSHFW RI ODQG WR ZKLFK D IRUPHU UHJLVWHUHG IUHHKROG HVWDWH LQ ODQG
UHODWHG�

��� 5XOHV XQGHU WKLV VHFWLRQ PD\� LQ SDUWLFXODUu

�D� PDNH SURYLVLRQ IRU WKH HIIHFW RI GHWHUPLQDWLRQ WR EH GHSHQGHQW RQ WKH
PHHWLQJ RI VXFK UHJLVWUDWLRQ UHTXLUHPHQWV DV WKH UXOHV PD\ VSHFLI\�

�E� PDNH SURYLVLRQ IRU HQWULHV UHODWLQJ WR D IUHHKROG HVWDWH LQ ODQG WR
FRQWLQXH LQ WKH UHJLVWHU� QRWZLWKVWDQGLQJ GHWHUPLQDWLRQ� IRU VXFK WLPH
DV WKH UXOHV PD\ SURYLGH�

�F� PDNH SURYLVLRQ IRU WKH PDNLQJ LQ WKH UHJLVWHU LQ UHODWLRQ WR D IRUPHU
IUHHKROG HVWDWH LQ ODQG RI VXFK HQWULHV DV WKH UXOHV PD\ SURYLGH�

�G� PDNH SURYLVLRQ LPSRVLQJ UHTXLUHPHQWV WR EHPHW LQ FRQQHFWLRQ ZLWK DQ
DSSOLFDWLRQ IRU WKH UHJLVWUDWLRQ RI VXFK DQ XQUHJLVWHUHG HVWDWH DV LV
PHQWLRQHG LQ VXEVHFWLRQ ����E��

�� &URZQ DQG 'XFK\ ODQG� UHSUHVHQWDWLRQ

��� :LWK UHVSHFW WR D &URZQ RU 'XFK\ LQWHUHVW� WKH DSSURSULDWH DXWKRULW\u

�D� PD\ UHSUHVHQW WKH RZQHU RI WKH LQWHUHVW IRU DOO SXUSRVHV RI WKLV $FW�

�E� LV HQWLWOHG WR UHFHLYH VXFK QRWLFH DV WKDW SHUVRQ LV HQWLWOHG WR UHFHLYH
XQGHU WKLV $FW� DQG

�F� PD\ PDNH VXFK DSSOLFDWLRQV DQG GR VXFK RWKHU DFWV DV WKDW SHUVRQ LV
HQWLWOHG WR PDNH RU GR XQGHU WKLV $FW�

��� ,Q WKLV VHFWLRQu

qWKH DSSURSULDWH DXWKRULW\r PHDQVu

�D� LQ UHODWLRQ WR DQ LQWHUHVW EHORQJLQJ WR +HU 0DMHVW\ LQ ULJKW RI WKH
&URZQ DQG IRUPLQJ SDUW RI WKH &URZQ (VWDWH� WKH &URZQ (VWDWH
&RPPLVVLRQHUV�

�E� LQ UHODWLRQ WR DQ\ RWKHU LQWHUHVW EHORQJLQJ WR +HU 0DMHVW\ LQ
ULJKW RI WKH &URZQ� WKH JRYHUQPHQW GHSDUWPHQW KDYLQJ WKH
PDQDJHPHQW RI WKH LQWHUHVW RU� LI WKHUH LV QR VXFK GHSDUWPHQW�
VXFK SHUVRQ DV +HU 0DMHVW\ PD\ DSSRLQW LQ ZULWLQJ XQGHU WKH
5R\DO 6LJQ 0DQXDO�

�F� LQ UHODWLRQ WR DQ LQWHUHVW EHORQJLQJ WR +HU 0DMHVW\ LQ ULJKW RI WKH
'XFK\ RI /DQFDVWHU� WKH &KDQFHOORU RI WKH 'XFK\�

�G� LQ UHODWLRQ WR DQ LQWHUHVW EHORQJLQJ WR WKH 'XFK\ RI &RUQZDOO�
VXFK SHUVRQ DV WKH 'XNH RI &RUQZDOO� RU WKH SRVVHVVRU IRU WKH
WLPH EHLQJ RI WKH 'XFK\ RI &RUQZDOO� DSSRLQWV�
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��

�H� LQ UHODWLRQ WR DQ LQWHUHVW EHORQJLQJ WR D JRYHUQPHQW
GHSDUWPHQW� RU KHOG LQ WUXVW IRU +HU 0DMHVW\ IRU WKH SXUSRVHV RI
D JRYHUQPHQW GHSDUWPHQW� WKDW GHSDUWPHQW�

q&URZQ LQWHUHVWr PHDQV DQ LQWHUHVW EHORQJLQJ WR +HU 0DMHVW\ LQ ULJKW RI
WKH &URZQ� RU EHORQJLQJ WR D JRYHUQPHQW GHSDUWPHQW� RU KHOG LQ WUXVW
IRU +HU 0DMHVW\ IRU WKH SXUSRVHV RI D JRYHUQPHQW GHSDUWPHQW�

q'XFK\ LQWHUHVWr PHDQV DQ LQWHUHVW EHORQJLQJ WR +HU 0DMHVW\ LQ ULJKW RI
WKH 'XFK\ RI /DQFDVWHU� RU EHORQJLQJ WR WKH 'XFK\ RI &RUQZDOO�

qLQWHUHVWr PHDQV DQ\ HVWDWH� LQWHUHVW RU FKDUJH LQ RU RYHU ODQG DQG DQ\
ULJKW RU FODLP LQ UHODWLRQ WR ODQG�

�� 'LVDSSOLFDWLRQ RI UHTXLUHPHQWV UHODWLQJ WR 'XFK\ ODQG

1RWKLQJ LQ DQ\ HQDFWPHQW UHODWLQJ WR WKH 'XFK\ RI /DQFDVWHU RU WKH 'XFK\ RI
&RUQZDOO VKDOO KDYH HIIHFW WR LPSRVH DQ\ UHTXLUHPHQW ZLWK UHVSHFW WR
IRUPDOLWLHV RU HQUROPHQW LQ UHODWLRQ WR D GLVSRVLWLRQ E\ D UHJLVWHUHG SURSULHWRU�

�� %RQD YDFDQWLD

5XOHV PD\ PDNH SURYLVLRQ DERXW KRZ WKH SDVVLQJ RI D UHJLVWHUHG HVWDWH RU
FKDUJH DV ERQD YDFDQWLD LV WR EH GHDOW ZLWK IRU WKH SXUSRVHV RI WKLV $FW�

3HQGLQJ DFWLRQV HWF�

�� %DQNUXSWF\

��� ,Q WKLV $FW� UHIHUHQFHV WR DQ LQWHUHVW DIIHFWLQJ DQ HVWDWH RU FKDUJH GR QRW LQFOXGH
D SHWLWLRQ LQ EDQNUXSWF\ RU EDQNUXSWF\ RUGHU�

��� $V VRRQ DV SUDFWLFDEOH DIWHU UHJLVWUDWLRQ RI D SHWLWLRQ LQ EDQNUXSWF\ DV D
SHQGLQJ DFWLRQ XQGHU WKH /DQG &KDUJHV $FW ���� �F� ���� WKH UHJLVWUDU PXVW
HQWHU LQ WKH UHJLVWHU LQ UHODWLRQ WR DQ\ UHJLVWHUHG HVWDWH RU FKDUJHZKLFK DSSHDUV
WR KLP WR EH DIIHFWHG D QRWLFH LQ UHVSHFW RI WKH SHQGLQJ DFWLRQ�

��� 8QOHVV FDQFHOOHG E\ WKH UHJLVWUDU LQ VXFK PDQQHU DV UXOHV PD\ SURYLGH� D QRWLFH
HQWHUHG XQGHU VXEVHFWLRQ ��� FRQWLQXHV LQ IRUFH XQWLOu

�D� D UHVWULFWLRQ LV HQWHUHG LQ WKH UHJLVWHU XQGHU VXEVHFWLRQ ���� RU

�E� WKH WUXVWHH LQ EDQNUXSWF\ LV UHJLVWHUHG DV SURSULHWRU�

��� $V VRRQ DV SUDFWLFDEOH DIWHU UHJLVWUDWLRQ RI D EDQNUXSWF\ RUGHU XQGHU WKH /DQG
&KDUJHV $FW ����� WKH UHJLVWUDU PXVW� LQ UHODWLRQ WR DQ\ UHJLVWHUHG HVWDWH RU
FKDUJH ZKLFK DSSHDUV WR KLP WR EH DIIHFWHG E\ WKH RUGHU� HQWHU LQ WKH UHJLVWHU D
UHVWULFWLRQ UHIOHFWLQJ WKH OLPLWDWLRQ XQGHU VHFWLRQ ��� RI WKH ,QVROYHQF\ $FW ����
�F� ��� �GLVSRVLWLRQ E\ EDQNUXSW YRLG XQOHVV PDGH ZLWK WKH FRQVHQW RI� RU
VXEVHTXHQWO\ UDWLILHG E\� WKH FRXUW��

��� :KHUH WKH SURSULHWRU RI D UHJLVWHUHG HVWDWH RU FKDUJH LV DGMXGJHG EDQNUXSW� WKH
WLWOH RI KLV WUXVWHH LQ EDQNUXSWF\ LV YRLG DV DJDLQVW D SHUVRQ WR ZKRP D
UHJLVWUDEOH GLVSRVLWLRQ RI WKH HVWDWH RU FKDUJH LV PDGH LIu

�D� WKH GLVSRVLWLRQ LV PDGH IRU YDOXDEOH FRQVLGHUDWLRQ�

�E� WKH SHUVRQ WR ZKRP WKH GLVSRVLWLRQ LV PDGH DFWV LQ JRRG IDLWK� DQG

�F� DW WKH WLPH RI WKH GLVSRVLWLRQu

�L� QR QRWLFH RU UHVWULFWLRQ LV HQWHUHG XQGHU WKLV VHFWLRQ LQ UHODWLRQ
WR WKH UHJLVWHUHG HVWDWH RU FKDUJH� DQG
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��

�LL� WKH SHUVRQ WR ZKRP WKH GLVSRVLWLRQ LV PDGH KDV QR QRWLFH RI WKH
EDQNUXSWF\ SHWLWLRQ RU WKH DGMXGLFDWLRQ�

��� 6XEVHFWLRQ ��� RQO\ DSSOLHV LI WKH UHOHYDQW UHJLVWUDWLRQ UHTXLUHPHQWV DUH PHW LQ
UHODWLRQ WR WKH GLVSRVLWLRQ� EXW� ZKHQ WKH\ DUH PHW� KDV HIIHFW DV IURP WKH GDWH
RI WKH GLVSRVLWLRQ�

��� 1RWKLQJ LQ WKLV VHFWLRQ UHTXLUHV D SHUVRQ WR ZKRP D UHJLVWUDEOH GLVSRVLWLRQ LV
PDGH WR PDNH DQ\ VHDUFK XQGHU WKH /DQG &KDUJHV $FW ���� �F� ����

�� 3HQGLQJ ODQG DFWLRQV� ZULWV� RUGHUV DQG GHHGV RI DUUDQJHPHQW

��� 6XEMHFW WR WKH IROORZLQJ SURYLVLRQV� UHIHUHQFHV LQ WKLV $FW WR DQ LQWHUHVW
DIIHFWLQJ DQ HVWDWH RU FKDUJH LQFOXGHu

�D� D SHQGLQJ ODQG DFWLRQ ZLWKLQ WKH PHDQLQJ RI WKH /DQG &KDUJHV $FW
�����

�E� D ZULW RU RUGHU RI WKH NLQG PHQWLRQHG LQ VHFWLRQ �����D� RI WKDW $FW �ZULW
RU RUGHU DIIHFWLQJ ODQG LVVXHG RU PDGH E\ DQ\ FRXUW IRU WKH SXUSRVHV RI
HQIRUFLQJ D MXGJPHQW RU UHFRJQLVDQFH��

�F� DQ RUGHU DSSRLQWLQJ D UHFHLYHU RU VHTXHVWUDWRU� DQG

�G� D GHHG RI DUUDQJHPHQW�

��� 1R QRWLFH PD\ EH HQWHUHG LQ WKH UHJLVWHU LQ UHVSHFW RIu

�D� DQ RUGHU DSSRLQWLQJ D UHFHLYHU RU VHTXHVWUDWRU� RU

�E� D GHHG RI DUUDQJHPHQW�

��� 1RQH RI WKH PDWWHUV PHQWLRQHG LQ VXEVHFWLRQ ��� VKDOO EH FDSDEOH RI IDOOLQJ
ZLWKLQ SDUDJUDSK � RI 6FKHGXOH � RU ��

��� ,Q LWV DSSOLFDWLRQ WR DQ\ RI WKH PDWWHUV PHQWLRQHG LQ VXEVHFWLRQ ���� WKLV $FW
VKDOO KDYH HIIHFW VXEMHFW WR VXFK PRGLILFDWLRQV DV UXOHV PD\ SURYLGH�

��� ,Q WKLV VHFWLRQ� qGHHG RI DUUDQJHPHQWr KDV WKH VDPH PHDQLQJ DV LQ WKH 'HHGV RI
$UUDQJHPHQW $FW ���� �F� ����

0LVFHOODQHRXV

�� ,QFRUSRUHDO KHUHGLWDPHQWV

,Q LWV DSSOLFDWLRQ WRu

�D� UHQWFKDUJHV�

�E� IUDQFKLVHV�

�F� SURILWV D SUHQGUH LQ JURVV� RU

�G� PDQRUV�

WKLV $FW VKDOO KDYH HIIHFW VXEMHFW WR VXFK PRGLILFDWLRQ DV UXOHV PD\ SURYLGH�

�� 6HWWOHPHQWV

��� 5XOHV PD\ PDNH SURYLVLRQ IRU WKH SXUSRVHV RI WKLV $FW LQ UHODWLRQ WR WKH
DSSOLFDWLRQ WR UHJLVWHUHG ODQG RI WKH HQDFWPHQWV UHODWLQJ WR VHWWOHPHQWV XQGHU
WKH 6HWWOHG /DQG $FW ���� �F� ����

��� 5XOHV XQGHU WKLV VHFWLRQ PD\ LQFOXGH SURYLVLRQ PRGLI\LQJ DQ\ RI WKRVH
HQDFWPHQWV LQ LWV DSSOLFDWLRQ WR UHJLVWHUHG ODQG�
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��� ,Q WKLV VHFWLRQ� qUHJLVWHUHG ODQGr PHDQV DQ LQWHUHVW WKH WLWOH WR ZKLFK LV� RU LV
UHTXLUHG WR EH� UHJLVWHUHG�

�� 333 OHDVHV UHODWLQJ WR WUDQVSRUW LQ /RQGRQ

��� 1R DSSOLFDWLRQ IRU UHJLVWUDWLRQ XQGHU VHFWLRQ � PD\ EH PDGH LQ UHVSHFW RI D
OHDVHKROG HVWDWH LQ ODQG XQGHU D 333 OHDVH�

��� 7KH UHTXLUHPHQW RI UHJLVWUDWLRQ GRHV QRW DSSO\ RQ WKH JUDQW RU WUDQVIHU RI D
OHDVHKROG HVWDWH LQ ODQG XQGHU D 333 OHDVH�

��� )RU WKH SXUSRVHV RI VHFWLRQ ��� WKH IROORZLQJ DUH QRW GLVSRVLWLRQV UHTXLULQJ WR
EH FRPSOHWHG E\ UHJLVWUDWLRQu

�D� WKH JUDQW RI D WHUP RI \HDUV DEVROXWH XQGHU D 333 OHDVH�

�E� WKH H[SUHVV JUDQW RI DQ LQWHUHVW IDOOLQJ ZLWKLQ VHFWLRQ ���� RI WKH /DZ RI
3URSHUW\ $FW ���� �F� ���� ZKHUH WKH LQWHUHVW LV FUHDWHG IRU WKH EHQHILW RI
D OHDVHKROG HVWDWH LQ ODQG XQGHU D 333 OHDVH�

��� 1R QRWLFH PD\ EH HQWHUHG LQ WKH UHJLVWHU LQ UHVSHFW RI DQ LQWHUHVW XQGHU D 333
OHDVH�

��� 6FKHGXOHV � DQG � KDYH HIIHFW DV LI WKH\ LQFOXGHG D SDUDJUDSK UHIHUULQJ WR D 333
OHDVH�

��� ,Q WKLV VHFWLRQ� q333 OHDVHr KDV WKH PHDQLQJ JLYHQ E\ VHFWLRQ ��� RI WKH *UHDWHU
/RQGRQ $XWKRULW\ $FW ���� �F� ��� �ZKLFK PDNHV SURYLVLRQ DERXW OHDVHV
FUHDWHG IRU SXEOLF�SULYDWH SDUWQHUVKLSV UHODWLQJ WR WUDQVSRUW LQ /RQGRQ��

3$57 �

(/(&7521,& &219(<$1&,1*

�� (OHFWURQLF GLVSRVLWLRQV� IRUPDOLWLHV

��� 7KLV VHFWLRQ DSSOLHV WR D GRFXPHQW LQ HOHFWURQLF IRUP ZKHUHu

�D� WKH GRFXPHQW SXUSRUWV WR HIIHFW D GLVSRVLWLRQ ZKLFK IDOOV ZLWKLQ
VXEVHFWLRQ ���� DQG

�E� WKH FRQGLWLRQV LQ VXEVHFWLRQ ��� DUH PHW�

��� $ GLVSRVLWLRQ IDOOV ZLWKLQ WKLV VXEVHFWLRQ LI LW LVu

�D� D GLVSRVLWLRQ RI D UHJLVWHUHG HVWDWH RU FKDUJH�

�E� D GLVSRVLWLRQ RI DQ LQWHUHVWZKLFK LV WKH VXEMHFW RI D QRWLFH LQ WKH UHJLVWHU�
RU

�F� D GLVSRVLWLRQ ZKLFK WULJJHUV WKH UHTXLUHPHQW RI UHJLVWUDWLRQ�

ZKLFK LV RI D NLQG VSHFLILHG E\ UXOHV�

��� 7KH FRQGLWLRQV UHIHUUHG WR DERYH DUH WKDWu

�D� WKH GRFXPHQW PDNHV SURYLVLRQ IRU WKH WLPH DQG GDWH ZKHQ LW WDNHV
HIIHFW�

�E� WKH GRFXPHQW KDV WKH HOHFWURQLF VLJQDWXUH RI HDFK SHUVRQ E\ ZKRP LW
SXUSRUWV WR EH DXWKHQWLFDWHG�

�F� HDFK HOHFWURQLF VLJQDWXUH LV FHUWLILHG� DQG

�G� VXFK RWKHU FRQGLWLRQV DV UXOHV PD\ SURYLGH DUH PHW�

��� $ GRFXPHQW WR ZKLFK WKLV VHFWLRQ DSSOLHV LV WR EH UHJDUGHG DVu
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��

�D� LQ ZULWLQJ� DQG

�E� VLJQHG E\ HDFK LQGLYLGXDO� DQG VHDOHG E\ HDFK FRUSRUDWLRQ� ZKRVH
HOHFWURQLF VLJQDWXUH LW KDV�

��� $ GRFXPHQW WR ZKLFK WKLV VHFWLRQ DSSOLHV LV WR EH UHJDUGHG IRU WKH SXUSRVHV RI
DQ\ HQDFWPHQW DV D GHHG�

��� ,I D GRFXPHQW WR ZKLFK WKLV VHFWLRQ DSSOLHV LV DXWKHQWLFDWHG E\ DQ LQGLYLGXDO DV
DJHQW� LW LV WR EH UHJDUGHG IRU WKH SXUSRVHV RI DQ\ HQDFWPHQW DV DXWKHQWLFDWHG
E\ KLP XQGHU WKH ZULWWHQ DXWKRULW\ RI KLV SULQFLSDO�

��� ,I QRWLFH RI DQ DVVLJQPHQW PDGH E\ PHDQV RI D GRFXPHQW WR ZKLFK WKLV VHFWLRQ
DSSOLHV LV JLYHQ LQ HOHFWURQLF IRUP LQ DFFRUGDQFH ZLWK UXOHV� LW LV WR EH UHJDUGHG
IRU WKH SXUSRVHV RI DQ\ HQDFWPHQW DV JLYHQ LQ ZULWLQJ�

��� 7KH ULJKW FRQIHUUHG E\ VHFWLRQ �� RI WKH /DZ RI 3URSHUW\ $FW ���� �F� ���
�SXUFKDVHUpV ULJKW WR KDYH WKH H[HFXWLRQ RI D FRQYH\DQFH DWWHVWHG� GRHV QRW
DSSO\ WR D GRFXPHQW WR ZKLFK WKLV VHFWLRQ DSSOLHV�

��� ,I VXEVHFWLRQ ��� RI VHFWLRQ ��$ RI WKH &RPSDQLHV $FW ���� �F� �� �H[HFXWLRQ RI
GRFXPHQWV� DSSOLHV WR D GRFXPHQW EHFDXVH RI VXEVHFWLRQ ��� DERYH� VXEVHFWLRQ
��� RI WKDW VHFWLRQ �SUHVXPSWLRQ RI GXH H[HFXWLRQ� VKDOO KDYH HIIHFW LQ UHODWLRQ
WR WKH GRFXPHQW ZLWK WKH VXEVWLWXWLRQ RI qDXWKHQWLFDWHGr IRU qVLJQHGr�

���� ,Q WKLV VHFWLRQ� UHIHUHQFHV WR DQ HOHFWURQLF VLJQDWXUH DQG WR WKH FHUWLILFDWLRQ RI
VXFK D VLJQDWXUH DUH WR EH UHDG LQ DFFRUGDQFH ZLWK VHFWLRQ ���� DQG ��� RI WKH
(OHFWURQLF &RPPXQLFDWLRQV $FW ���� �F� ���

�� /DQG UHJLVWU\ QHWZRUN

��� 7KH UHJLVWUDU PD\ SURYLGH� RU DUUDQJH IRU WKH SURYLVLRQ RI� DQ HOHFWURQLF
FRPPXQLFDWLRQV QHWZRUN IRU XVH IRU VXFK SXUSRVHV DV KH WKLQNV ILW UHODWLQJ WR
UHJLVWUDWLRQ RU WKH FDUU\LQJ RQ RI WUDQVDFWLRQV ZKLFKu

�D� LQYROYH UHJLVWUDWLRQ� DQG

�E� DUH FDSDEOH RI EHLQJ HIIHFWHG HOHFWURQLFDOO\�

��� 6FKHGXOH � �ZKLFK PDNHV SURYLVLRQ LQ FRQQHFWLRQ ZLWK D QHWZRUN SURYLGHG
XQGHU VXEVHFWLRQ ��� DQG WUDQVDFWLRQV FDUULHG RQ E\ PHDQV RI VXFK D QHWZRUN�
KDV HIIHFW�

�� 3RZHU WR UHTXLUH VLPXOWDQHRXV UHJLVWUDWLRQ

��� 7KLV VHFWLRQ DSSOLHV WR D GLVSRVLWLRQ RIu

�D� D UHJLVWHUHG HVWDWH RU FKDUJH� RU

�E� DQ LQWHUHVW ZKLFK LV WKH VXEMHFW RI D QRWLFH LQ WKH UHJLVWHU�

ZKHUH WKH GLVSRVLWLRQ LV RI D GHVFULSWLRQ VSHFLILHG E\ UXOHV�

��� $ GLVSRVLWLRQ WR ZKLFK WKLV VHFWLRQ DSSOLHV� RU D FRQWUDFW WR PDNH VXFK D
GLVSRVLWLRQ� RQO\ KDV HIIHFW LI LW LV PDGH E\ PHDQV RI D GRFXPHQW LQ HOHFWURQLF
IRUP DQG LI� ZKHQ WKH GRFXPHQW SXUSRUWV WR WDNH HIIHFWu

�D� LW LV HOHFWURQLFDOO\ FRPPXQLFDWHG WR WKH UHJLVWUDU� DQG

�E� WKH UHOHYDQW UHJLVWUDWLRQ UHTXLUHPHQWV DUH PHW�

��� )RU WKH SXUSRVHV RI VXEVHFWLRQ ����E�� WKH UHOHYDQW UHJLVWUDWLRQ UHTXLUHPHQWV
DUHu
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u (OHFWURQLF FRQYH\DQFLQJ

��

�D� LQ WKH FDVH RI D UHJLVWUDEOH GLVSRVLWLRQ� WKH UHTXLUHPHQWV XQGHU
6FKHGXOH �� DQG

�E� LQ WKH FDVH RI DQ\ RWKHU GLVSRVLWLRQ� RU D FRQWUDFW� VXFK UHTXLUHPHQWV DV
UXOHV PD\ SURYLGH�

��� 6HFWLRQ ����� GRHV QRW DSSO\ WR D GLVSRVLWLRQ WR ZKLFK WKLV VHFWLRQ DSSOLHV�

��� %HIRUH PDNLQJ UXOHV XQGHU WKLV VHFWLRQ WKH /RUG &KDQFHOORU PXVW FRQVXOW VXFK
SHUVRQV DV KH FRQVLGHUV DSSURSULDWH�

��� ,Q WKLV VHFWLRQ� qGLVSRVLWLRQr� LQ UHODWLRQ WR D UHJLVWHUHG FKDUJH� LQFOXGHV
SRVWSRQHPHQW�

�� 6XSSOHPHQWDU\

5XOHV PD\u

�D� PDNH SURYLVLRQ DERXW WKH FRPPXQLFDWLRQ RI GRFXPHQWV LQ HOHFWURQLF
IRUP WR WKH UHJLVWUDU�

�E� PDNH SURYLVLRQ DERXW WKH HOHFWURQLF VWRUDJH RI GRFXPHQWV
FRPPXQLFDWHG WR WKH UHJLVWUDU LQ HOHFWURQLF IRUP�

3$57 �

$'9(56( 3266(66,21

�� 'LVDSSOLFDWLRQ RI SHULRGV RI OLPLWDWLRQ

��� 1R SHULRG RI OLPLWDWLRQ XQGHU VHFWLRQ �� RI WKH /LPLWDWLRQ $FW ���� �F� ��� �WLPH
OLPLWV LQ UHODWLRQ WR UHFRYHU\ RI ODQG� VKDOO UXQ DJDLQVW DQ\ SHUVRQ� RWKHU WKDQ
D FKDUJHH� LQ UHODWLRQ WR DQ HVWDWH LQ ODQG RU UHQWFKDUJH WKH WLWOH WR ZKLFK LV
UHJLVWHUHG�

��� 1R SHULRG RI OLPLWDWLRQ XQGHU VHFWLRQ �� RI WKDW $FW �WLPH OLPLWV LQ UHODWLRQ WR
UHGHPSWLRQ RI ODQG� VKDOO UXQ DJDLQVW DQ\ SHUVRQ LQ UHODWLRQ WR VXFK DQ HVWDWH
LQ ODQG RU UHQWFKDUJH�

��� $FFRUGLQJO\� VHFWLRQ �� RI WKDW $FW �H[WLQFWLRQ RI WLWOH RQ H[SLU\ RI WLPH OLPLW�
GRHV QRW RSHUDWH WR H[WLQJXLVK WKH WLWOH RI DQ\ SHUVRQ ZKHUH� E\ YLUWXH RI WKLV
VHFWLRQ� D SHULRG RI OLPLWDWLRQ GRHV QRW UXQ DJDLQVW KLP�

�� 5HJLVWUDWLRQ RI DGYHUVH SRVVHVVRU

6FKHGXOH � �ZKLFK PDNHV SURYLVLRQ DERXW WKH UHJLVWUDWLRQ RI DQ DGYHUVH
SRVVHVVRU RI DQ HVWDWH LQ ODQG RU UHQWFKDUJH� KDV HIIHFW�

�� 'HIHQFHV

��� $ SHUVRQ KDV D GHIHQFH WR DQ DFWLRQ IRU SRVVHVVLRQ RI ODQG LIu

�D� RQ WKH GD\ LPPHGLDWHO\ SUHFHGLQJ WKDW RQ ZKLFK WKH DFWLRQ ZDV
EURXJKW KH ZDV HQWLWOHG WR PDNH DQ DSSOLFDWLRQ XQGHU SDUDJUDSK � RI
6FKHGXOH � WR EH UHJLVWHUHG DV WKH SURSULHWRU RI DQ HVWDWH LQ WKH ODQG� DQG

�E� KDG KH PDGH VXFK DQ DSSOLFDWLRQ RQ WKDW GD\� WKH FRQGLWLRQ LQ
SDUDJUDSK ���� RI WKDW 6FKHGXOH ZRXOG KDYH EHHQ VDWLVILHG�

��� $ MXGJPHQW IRU SRVVHVVLRQ RI ODQG FHDVHV WR EH HQIRUFHDEOH DW WKH HQG RI WKH
SHULRG RI WZR \HDUV EHJLQQLQJ ZLWK WKH GDWH RI WKH MXGJPHQW LI WKH SURFHHGLQJV
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW � u $GYHUVH SRVVHVVLRQ

��

LQ ZKLFK WKH MXGJPHQW LV JLYHQ ZHUH FRPPHQFHG DJDLQVW D SHUVRQ ZKR ZDV DW
WKDW WLPH HQWLWOHG WR PDNH DQ DSSOLFDWLRQ XQGHU SDUDJUDSK � RI 6FKHGXOH ��

��� $ SHUVRQ KDV D GHIHQFH WR DQ DFWLRQ IRU SRVVHVVLRQ RI ODQG LI RQ WKH GD\
LPPHGLDWHO\ SUHFHGLQJ WKDW RQ ZKLFK WKH DFWLRQ ZDV EURXJKW KH ZDV HQWLWOHG
WR PDNH DQ DSSOLFDWLRQ XQGHU SDUDJUDSK � RI 6FKHGXOH � WR EH UHJLVWHUHG DV WKH
SURSULHWRU RI DQ HVWDWH LQ WKH ODQG�

��� $ MXGJPHQW IRU SRVVHVVLRQ RI ODQG FHDVHV WR EH HQIRUFHDEOH DW WKH HQG RI WKH
SHULRG RI WZR \HDUV EHJLQQLQJ ZLWK WKH GDWH RI WKH MXGJPHQW LI� DW WKH HQG RI
WKDW SHULRG� WKH SHUVRQ DJDLQVW ZKRP WKH MXGJPHQW ZDV JLYHQ LV HQWLWOHG WR
PDNH DQ DSSOLFDWLRQ XQGHU SDUDJUDSK � RI 6FKHGXOH � WR EH UHJLVWHUHG DV WKH
SURSULHWRU RI DQ HVWDWH LQ WKH ODQG�

��� :KHUH LQ DQ\ SURFHHGLQJV D FRXUW GHWHUPLQHV WKDWu

�D� D SHUVRQ LV HQWLWOHG WR D GHIHQFH XQGHU WKLV VHFWLRQ� RU

�E� D MXGJPHQW IRU SRVVHVVLRQ KDV FHDVHG WR EH HQIRUFHDEOH DJDLQVW D SHUVRQ
E\ YLUWXH RI VXEVHFWLRQ ����

WKH FRXUW PXVW RUGHU WKH UHJLVWUDU WR UHJLVWHU KLP DV WKH SURSULHWRU RI WKH HVWDWH
LQ UHODWLRQ WR ZKLFK KH LV HQWLWOHG WR PDNH DQ DSSOLFDWLRQ XQGHU 6FKHGXOH ��

��� 7KH GHIHQFHV XQGHU WKLV VHFWLRQ DUH DGGLWLRQDO WR DQ\ RWKHU GHIHQFHV D SHUVRQ
PD\ KDYH�

��� 5XOHV PD\ PDNH SURYLVLRQ WR SURKLELW WKH UHFRYHU\ RI UHQW GXH XQGHU D
UHQWFKDUJH IURP D SHUVRQ ZKR KDV EHHQ LQ DGYHUVH SRVVHVVLRQ RI WKH
UHQWFKDUJH�

3$57 ��

/$1' 5(*,675<

$GPLQLVWUDWLRQ

�� 7KH ODQG UHJLVWU\

��� 7KHUH LV WR FRQWLQXH WR EH DQ RIILFH FDOOHG +HU 0DMHVW\pV /DQG 5HJLVWU\ ZKLFK
LV WR GHDO ZLWK WKH EXVLQHVV RI UHJLVWUDWLRQ XQGHU WKLV $FW�

��� 7KH ODQG UHJLVWU\ LV WR FRQVLVW RIu

�D� WKH &KLHI /DQG 5HJLVWUDU� ZKR LV LWV KHDG� DQG

�E� WKH VWDII DSSRLQWHG E\ KLP�

DQG UHIHUHQFHV LQ WKLV $FW WR D PHPEHU RI WKH ODQG UHJLVWU\ DUH WR EH UHDG
DFFRUGLQJO\�

��� 7KH /RUG &KDQFHOORU VKDOO DSSRLQW D SHUVRQ WR EH WKH &KLHI /DQG 5HJLVWUDU�

��� 6FKHGXOH � �ZKLFK PDNHV IXUWKHU SURYLVLRQ DERXW WKH ODQG UHJLVWU\� KDV HIIHFW�

�� &RQGXFW RI EXVLQHVV

��� $Q\ IXQFWLRQ RI WKH UHJLVWUDU PD\ EH FDUULHG RXW E\ DQ\ PHPEHU RI WKH ODQG
UHJLVWU\ ZKR LV DXWKRULVHG IRU WKH SXUSRVH E\ WKH UHJLVWUDU�

��� 7KH /RUG &KDQFHOORU PD\ E\ UHJXODWLRQV PDNH SURYLVLRQ DERXW WKH FDUU\LQJ
RXW RI IXQFWLRQV GXULQJ DQ\ YDFDQF\ LQ WKH RIILFH RI UHJLVWUDU�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW �� u /DQG UHJLVWU\

��

��� 7KH /RUG &KDQFHOORU PD\ E\ RUGHU GHVLJQDWH D SDUWLFXODU RIILFH RI WKH ODQG
UHJLVWU\ DV WKH SURSHU RIILFH IRU WKH UHFHLSW RI DSSOLFDWLRQV RU D VSHFLILHG
GHVFULSWLRQ RI DSSOLFDWLRQ�

��� 7KH UHJLVWUDU PD\ SUHSDUH DQG SXEOLVK VXFK IRUPV DQG GLUHFWLRQV DV KH
FRQVLGHUV QHFHVVDU\ RU GHVLUDEOH IRU IDFLOLWDWLQJ WKH FRQGXFW RI WKH EXVLQHVV RI
UHJLVWUDWLRQ XQGHU WKLV $FW�

��� $QQXDO UHSRUW

��� 7KH UHJLVWUDU PXVW PDNH DQ DQQXDO UHSRUW RQ WKH EXVLQHVV RI WKH ODQG UHJLVWU\
WR WKH /RUG &KDQFHOORU�

��� 7KH UHJLVWUDU PXVW SXEOLVK HYHU\ UHSRUW XQGHU WKLV VHFWLRQ LQ VXFK PDQQHU DV
KH WKLQNV ILW�

��� 7KH /RUG &KDQFHOORU PXVW OD\ FRSLHV RI HYHU\ UHSRUW XQGHU WKLV VHFWLRQ EHIRUH
3DUOLDPHQW�

)HHV DQG LQGHPQLWLHV

��� )HH RUGHUV

7KH /RUG &KDQFHOORU PD\ ZLWK WKH DGYLFH DQG DVVLVWDQFH RI WKH ERG\ UHIHUUHG
WR LQ VHFWLRQ ������ �WKH 5XOH &RPPLWWHH�� DQG WKH FRQVHQW RI WKH 7UHDVXU\� E\
RUGHUu

�D� SUHVFULEH IHHV WR EH SDLG LQ UHVSHFW RI GHDOLQJV ZLWK WKH ODQG UHJLVWU\�
H[FHSW XQGHU VHFWLRQ ����

�E� PDNH SURYLVLRQ DERXW WKH SD\PHQW RI SUHVFULEHG IHHV�

��� ,QGHPQLWLHV

6FKHGXOH � �ZKLFK PDNHV SURYLVLRQ IRU WKH SD\PHQW RI LQGHPQLWLHV E\ WKH
UHJLVWUDU� KDV HIIHFW�

0LVFHOODQHRXV

��� *HQHUDO LQIRUPDWLRQ DERXW ODQG

7KH UHJLVWUDU PD\ SXEOLVK LQIRUPDWLRQ DERXW ODQG LQ (QJODQG DQG :DOHV LI LW
DSSHDUV WR KLP WR EH LQIRUPDWLRQ LQ ZKLFK WKHUH LV OHJLWLPDWH SXEOLF LQWHUHVW�

��� &RQVXOWDQF\ DQG DGYLVRU\ VHUYLFHV

��� 7KH UHJLVWUDU PD\ SURYLGH FRQVXOWDQF\ RU DGYLVRU\ VHUYLFHV DERXW WKH
UHJLVWUDWLRQ RI ODQG LQ (QJODQG DQG :DOHV RU HOVHZKHUH�

��� 7KH WHUPV RQ ZKLFK VHUYLFHV DUH SURYLGHG XQGHU WKLV VHFWLRQ� LQ SDUWLFXODU
WHUPV DV WR SD\PHQW� VKDOO EH VXFK DV WKH UHJLVWUDU WKLQNV ILW�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW �� u $GMXGLFDWLRQ

��

3$57 ��

$'-8',&$7,21

��� 7KH DGMXGLFDWRU

��� 7KH /RUG &KDQFHOORU VKDOO DSSRLQW D SHUVRQ WR EH WKH $GMXGLFDWRU WR +HU
0DMHVW\pV /DQG 5HJLVWU\�

��� 7R EH TXDOLILHG IRU DSSRLQWPHQW XQGHU VXEVHFWLRQ ���� D SHUVRQ PXVW KDYH D ��
\HDU JHQHUDO TXDOLILFDWLRQ �ZLWKLQ WKH PHDQLQJ RI VHFWLRQ �� RI WKH &RXUWV DQG
/HJDO 6HUYLFHV $FW ���� �F� �����

��� 6FKHGXOH � �ZKLFK PDNHV IXUWKHU SURYLVLRQ DERXW WKH DGMXGLFDWRU� KDV HIIHFW�

��� -XULVGLFWLRQ

��� 7KH DGMXGLFDWRU KDV WKH IROORZLQJ IXQFWLRQVu

�D� GHWHUPLQLQJ PDWWHUV UHIHUUHG WR KLP XQGHU VHFWLRQ ������ DQG

�E� GHWHUPLQLQJ DSSHDOV XQGHU SDUDJUDSK � RI 6FKHGXOH ��

��� $OVR� WKH DGMXGLFDWRU PD\� RQ DSSOLFDWLRQ� PDNH DQ\ RUGHU ZKLFK WKH +LJK
&RXUW FRXOG PDNH IRU WKH UHFWLILFDWLRQ RU VHWWLQJ DVLGH RI D GRFXPHQW ZKLFKu

�D� HIIHFWV D TXDOLI\LQJ GLVSRVLWLRQ RI D UHJLVWHUHG HVWDWH RU FKDUJH�

�E� LV D FRQWUDFW WR PDNH VXFK D GLVSRVLWLRQ� RU

�F� HIIHFWV D WUDQVIHU RI DQ LQWHUHVW ZKLFK LV WKH VXEMHFW RI D QRWLFH LQ WKH
UHJLVWHU�

��� )RU WKH SXUSRVHV RI VXEVHFWLRQ ����D�� D TXDOLI\LQJ GLVSRVLWLRQ LVu

�D� D UHJLVWUDEOH GLVSRVLWLRQ� RU

�E� D GLVSRVLWLRQ ZKLFK FUHDWHV DQ LQWHUHVW ZKLFK PD\ EH WKH VXEMHFW RI D
QRWLFH LQ WKH UHJLVWHU�

��� 7KH JHQHUDO ODZ DERXW WKH HIIHFW RI DQ RUGHU RI WKH +LJK &RXUW IRU WKH
UHFWLILFDWLRQ RU VHWWLQJ DVLGH RI D GRFXPHQW VKDOO DSSO\ WR DQ RUGHU XQGHU WKLV
VHFWLRQ�

��� 3URFHGXUH

��� +HDULQJV EHIRUH WKH DGMXGLFDWRU VKDOO EH KHOG LQ SXEOLF� H[FHSW ZKHUH KH LV
VDWLVILHG WKDW H[FOXVLRQ RI WKH SXEOLF LV MXVW DQG UHDVRQDEOH�

��� 6XEMHFW WR WKDW� UXOHV PD\ UHJXODWH WKH SUDFWLFH DQG SURFHGXUH WR EH IROORZHG
ZLWK UHVSHFW WR SURFHHGLQJV EHIRUH WKH DGMXGLFDWRU DQG PDWWHUV LQFLGHQWDO WR RU
FRQVHTXHQWLDO RQ VXFK SURFHHGLQJV�

��� 5XOHV XQGHU VXEVHFWLRQ ��� PD\� LQ SDUWLFXODU� PDNH SURYLVLRQ DERXWu

�D� ZKHQ KHDULQJV DUH WR EH KHOG�

�E� UHTXLULQJ SHUVRQV WR DWWHQG KHDULQJV WR JLYH HYLGHQFH RU WR SURGXFH
GRFXPHQWV�

�F� WKH IRUP LQ ZKLFK DQ\ GHFLVLRQ RI WKH DGMXGLFDWRU LV WR EH JLYHQ�

�G� SD\PHQW RI FRVWV RI D SDUW\ WR SURFHHGLQJV E\ DQRWKHU SDUW\ WR WKH
SURFHHGLQJV� DQG

�H� OLDELOLW\ IRU FRVWV WKURZQ DZD\ DV WKH UHVXOW RI QHJOHFW RU GHOD\ E\ D OHJDO
UHSUHVHQWDWLYH RI D SDUW\ WR SURFHHGLQJV�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW �� u $GMXGLFDWLRQ

��

��� )XQFWLRQV LQ UHODWLRQ WR GLVSXWHV

��� ,Q SURFHHGLQJV RQ D UHIHUHQFH XQGHU VHFWLRQ ������ WKH DGMXGLFDWRU PD\� LQVWHDG
RI GHFLGLQJ D PDWWHU KLPVHOI� GLUHFW D SDUW\ WR WKH SURFHHGLQJV WR FRPPHQFH
SURFHHGLQJV ZLWKLQ D VSHFLILHG WLPH LQ WKH FRXUW IRU WKH SXUSRVH RI REWDLQLQJ
WKH FRXUWpV GHFLVLRQ RQ WKH PDWWHU�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXW WKH UHIHUHQFH XQGHU VXEVHFWLRQ ��� RI PDWWHUV
WR WKH FRXUW DQG PD\� LQ SDUWLFXODU� PDNH SURYLVLRQ DERXWu

�D� DGMRXUQPHQW RI WKH SURFHHGLQJV EHIRUH WKH DGMXGLFDWRU SHQGLQJ WKH
RXWFRPH RI WKH SURFHHGLQJV EHIRUH WKH FRXUW� DQG

�E� WKH SRZHUV RI WKH DGMXGLFDWRU LQ WKH HYHQW RI IDLOXUH WR FRPSO\ ZLWK D
GLUHFWLRQ XQGHU VXEVHFWLRQ ����

��� 5XOHV PD\ PDNH SURYLVLRQ DERXW WKH IXQFWLRQV RI WKH DGMXGLFDWRU LQ
FRQVHTXHQFH RI D GHFLVLRQ RQ D UHIHUHQFH XQGHU VHFWLRQ ����� DQG PD\� LQ
SDUWLFXODU� PDNH SURYLVLRQ HQDEOLQJ WKH DGMXGLFDWRU WR GHWHUPLQH� RU JLYH
GLUHFWLRQV DERXW WKH GHWHUPLQDWLRQ RIu

�D� WKH DSSOLFDWLRQ WR ZKLFK WKH UHIHUHQFH UHODWHV� RU

�E� VXFK RWKHU SUHVHQW RU IXWXUH DSSOLFDWLRQ WR WKH UHJLVWUDU DV WKH UXOHV PD\
SURYLGH�

��� ,I� LQ WKH FDVH RI D UHIHUHQFH XQGHU VHFWLRQ ����� UHODWLQJ WR DQ DSSOLFDWLRQ XQGHU
SDUDJUDSK � RI 6FKHGXOH �� WKH DGMXGLFDWRU GHWHUPLQHV WKDW LW ZRXOG EH
XQFRQVFLRQDEOH IRU WKH UHJLVWHUHG SURSULHWRU WR VHHN WR GLVSRVVHVV WKH
DSSOLFDQW� EXW WKDW WKH FLUFXPVWDQFHV DUH QRW VXFK WKDW WKH DSSOLFDQW RXJKW WR
EH UHJLVWHUHG DV SURSULHWRU� WKH DGMXGLFDWRUu

�D� PXVW GHWHUPLQH KRZ WKH HTXLW\ GXH WR WKH DSSOLFDQW LV WR EH VDWLVILHG�
DQG

�E� PD\ IRU WKDW SXUSRVH PDNH DQ\ RUGHU WKDW WKH +LJK &RXUW FRXOG PDNH
LQ WKH H[HUFLVH RI LWV HTXLWDEOH MXULVGLFWLRQ�

��� $SSHDOV

��� 6XEMHFW WR VXEVHFWLRQ ���� D SHUVRQ DJJULHYHG E\ D GHFLVLRQ RI WKH DGMXGLFDWRU
PD\ DSSHDO WR WKH +LJK &RXUW�

��� ,Q WKH FDVH RI D GHFLVLRQ RQ DQ DSSHDO XQGHU SDUDJUDSK � RI 6FKHGXOH �� RQO\
DSSHDO RQ D SRLQW RI ODZ LV SRVVLEOH�

��� ,I RQ DQ DSSHDO XQGHU WKLV VHFWLRQ UHODWLQJ WR DQ DSSOLFDWLRQ XQGHU SDUDJUDSK �
RI 6FKHGXOH � WKH FRXUW GHWHUPLQHV WKDW LW ZRXOG EH XQFRQVFLRQDEOH IRU WKH
UHJLVWHUHG SURSULHWRU WR VHHN WR GLVSRVVHVV WKH DSSOLFDQW� EXW WKDW WKH
FLUFXPVWDQFHV DUH QRW VXFK WKDW WKH DSSOLFDQW RXJKW WR EH UHJLVWHUHG DV
SURSULHWRU� WKH FRXUW PXVW GHWHUPLQH KRZ WKH HTXLW\ GXH WR WKH DSSOLFDQW LV WR
EH VDWLVILHG�

��� (QIRUFHPHQW RI RUGHUV HWF

$ UHTXLUHPHQW RI WKH DGMXGLFDWRU VKDOO EH HQIRUFHDEOH DV DQ RUGHU RI WKH FRXUW�

��� )HHV

7KH /RUG &KDQFHOORU PD\ E\ RUGHUu
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW �� u $GMXGLFDWLRQ

��

�D� SUHVFULEH IHHV WR EH SDLG LQ UHVSHFW RI SURFHHGLQJV EHIRUH WKH
DGMXGLFDWRU�

�E� PDNH SURYLVLRQ DERXW WKH SD\PHQW RI SUHVFULEHG IHHV�

��� 6XSSOHPHQWDU\

3RZHU WR PDNH UXOHV XQGHU WKLV 3DUW LV H[HUFLVDEOH E\ WKH /RUG &KDQFHOORU�

3$57 ��

0,6&(//$1(286 $1' *(1(5$/

0LVFHOODQHRXV

��� 5LJKWV RI SUH�HPSWLRQ

��� $ ULJKW RI SUH�HPSWLRQ LQ UHODWLRQ WR UHJLVWHUHG ODQG KDV HIIHFW IURP WKH WLPH RI
FUHDWLRQ DV DQ LQWHUHVW FDSDEOH RI ELQGLQJ VXFFHVVRUV LQ WLWOH �VXEMHFW WR WKH UXOHV
DERXW WKH HIIHFW RI GLVSRVLWLRQV RQ SULRULW\��

��� 7KLV VHFWLRQ KDV HIIHFW LQ UHODWLRQ WR ULJKWV RI SUH�HPSWLRQ FUHDWHG RQ RU DIWHU
WKH GD\ RQ ZKLFK WKLV VHFWLRQ FRPHV LQWR IRUFH�

��� 3URSULHWDU\ HVWRSSHO DQG PHUH HTXLWLHV

,W LV KHUHE\ GHFODUHG IRU WKH DYRLGDQFH RI GRXEW WKDW� LQ UHODWLRQ WR UHJLVWHUHG
ODQG� HDFK RI WKH IROORZLQJu

�D� DQ HTXLW\ E\ HVWRSSHO� DQG

�E� D PHUH HTXLW\�

KDV HIIHFW IURP WKH WLPH WKH HTXLW\ DULVHV DV DQ LQWHUHVW FDSDEOH RI ELQGLQJ
VXFFHVVRUV LQ WLWOH �VXEMHFW WR WKH UXOHV DERXW WKH HIIHFW RI GLVSRVLWLRQV RQ
SULRULW\��

��� 5HGXFWLRQ LQ XQUHJLVWHUHG LQWHUHVWV ZLWK DXWRPDWLF SURWHFWLRQ

��� 3DUDJUDSKV �� WR �� RI 6FKHGXOHV � DQG � VKDOO FHDVH WR KDYH HIIHFW DW WKH HQG RI
WKH SHULRG RI WHQ \HDUV EHJLQQLQJ ZLWK WKH GD\ RQ ZKLFK WKRVH 6FKHGXOHV FRPH
LQWR IRUFH�

��� ,I PDGH EHIRUH WKH HQG RI WKH SHULRG PHQWLRQHG LQ VXEVHFWLRQ ���� QR IHH PD\
EH FKDUJHG IRUu

�D� DQ DSSOLFDWLRQ WR ORGJH D FDXWLRQ DJDLQVW ILUVW UHJLVWUDWLRQ E\ YLUWXH RI
DQ LQWHUHVW IDOOLQJ ZLWKLQ DQ\ RI SDUDJUDSKV �� WR �� RI 6FKHGXOH �� RU

�E� DQ DSSOLFDWLRQ IRU WKH HQWU\ LQ WKH UHJLVWHU RI D QRWLFH LQ UHVSHFW RI DQ
LQWHUHVW IDOOLQJ ZLWKLQ DQ\ RI SDUDJUDSKV �� WR �� RI 6FKHGXOH ��

��� 3RZHU WR UHGXFH TXDOLI\LQJ WHUP

��� 7KH /RUG &KDQFHOORU PD\ E\ RUGHU VXEVWLWXWH IRU WKH WHUP VSHFLILHG LQ DQ\ RI
WKH IROORZLQJ SURYLVLRQVu

�D� VHFWLRQ �����

�E� VHFWLRQ �����F��L� DQG ����E��

�F� VHFWLRQ ������D��LL��
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW �� u 0LVFHOODQHRXV DQG JHQHUDO

��

�G� VHFWLRQ ������E��L��

�H� VHFWLRQ ������E��L��

�I� SDUDJUDSK � RI 6FKHGXOH ��

�J� SDUDJUDSKV ����� ���� DQG ���� RI 6FKHGXOH �� DQG

�K� SDUDJUDSK � RI 6FKHGXOH ��

VXFK VKRUWHU WHUP DV KH WKLQNV ILW�

��� $Q RUGHU XQGHU WKLV VHFWLRQ PD\ FRQWDLQ VXFK WUDQVLWLRQDO SURYLVLRQ DV WKH
/RUG &KDQFHOORU WKLQNV ILW�

��� %HIRUH PDNLQJ DQ RUGHU XQGHU WKLV VHFWLRQ� WKH /RUG &KDQFHOORU PXVW FRQVXOW
VXFK SHUVRQV DV KH FRQVLGHUV DSSURSULDWH�

��� 3RZHU WR GHUHJLVWHU PDQRUV

2Q WKH DSSOLFDWLRQ RI WKH SURSULHWRU RI D UHJLVWHUHG PDQRU� WKH UHJLVWUDU PD\
UHPRYH WKH WLWOH WR WKH PDQRU IURP WKH UHJLVWHU�

��� &RQFOXVLYHQHVV RI ILOHG FRSLHV HWF

��� 7KLV VHFWLRQ DSSOLHV ZKHUHu

�D� D GLVSRVLWLRQ UHODWHV WR ODQG WR ZKLFK D UHJLVWHUHG HVWDWH UHODWHV� DQG

�E� DQ HQWU\ LQ WKH UHJLVWHU UHODWLQJ WR WKH UHJLVWHUHG HVWDWH UHIHUV WR D
GRFXPHQW NHSW E\ WKH UHJLVWUDU ZKLFK LV QRW DQ RULJLQDO�

��� $V EHWZHHQ WKH SDUWLHV WR WKH GLVSRVLWLRQ� WKH GRFXPHQW NHSW E\ WKH UHJLVWUDU LV
WR EH WDNHQu

�D� WR EH FRUUHFW� DQG

�E� WR FRQWDLQ DOO WKH PDWHULDO SDUWV RI WKH RULJLQDO GRFXPHQW�

��� 1R SDUW\ WR WKH GLVSRVLWLRQ PD\ UHTXLUH SURGXFWLRQ RI WKH RULJLQDO GRFXPHQW�

��� 1R SDUW\ WR WKH GLVSRVLWLRQ LV WR EH DIIHFWHG E\ DQ\ SURYLVLRQ RI WKH RULJLQDO
GRFXPHQW ZKLFK LV QRW FRQWDLQHG LQ WKH GRFXPHQW NHSW E\ WKH UHJLVWUDU�

��� )RUZDUGLQJ RI DSSOLFDWLRQV WR UHJLVWUDU RI FRPSDQLHV

7KH /RUG &KDQFHOORU PD\ E\ UXOHV PDNH SURYLVLRQ DERXW WKH WUDQVPLVVLRQ E\
WKH UHJLVWUDU WR WKH UHJLVWUDU RI FRPSDQLHV �ZLWKLQ WKH PHDQLQJ RI WKH
&RPSDQLHV $FW ���� �F� ��� RI DSSOLFDWLRQV XQGHUu

�D� 3DUW �� RI WKDW $FW �UHJLVWUDWLRQ RI FKDUJHV�� RU

�E� &KDSWHU � RI 3DUW �� RI WKDW $FW �FRUUHVSRQGLQJ SURYLVLRQ IRU RYHUVHD
FRPSDQLHV��

2IIHQFHV HWF�

��� 6XSSUHVVLRQ RI LQIRUPDWLRQ

��� $ SHUVRQ FRPPLWV DQ RIIHQFH LI LQ WKH FRXUVH RI SURFHHGLQJV UHODWLQJ WR
UHJLVWUDWLRQ XQGHU WKLV $FW KH VXSSUHVVHV LQIRUPDWLRQ ZLWK WKH LQWHQWLRQ RIu

�D� FRQFHDOLQJ D SHUVRQpV ULJKW RU FODLP� RU

�E� VXEVWDQWLDWLQJ D IDOVH FODLP�

��� $ SHUVRQ JXLOW\ RI DQ RIIHQFH XQGHU WKLV VHFWLRQ LV OLDEOHu
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW �� u 0LVFHOODQHRXV DQG JHQHUDO

��

�D� RQ FRQYLFWLRQ RQ LQGLFWPHQW� WR LPSULVRQPHQW IRU D WHUP QRW H[FHHGLQJ
WZR \HDUV RU WR D ILQH�

�E� RQ VXPPDU\ FRQYLFWLRQ� WR LPSULVRQPHQW IRU D WHUP QRW H[FHHGLQJ VL[
PRQWKV RU WR D ILQH QRW H[FHHGLQJ WKH VWDWXWRU\ PD[LPXP� RU WR ERWK�

��� ,PSURSHU DOWHUDWLRQ RI WKH UHJLVWHUV

��� $ SHUVRQ FRPPLWV DQ RIIHQFH LI KH GLVKRQHVWO\ LQGXFHV DQRWKHUu

�D� WR FKDQJH WKH UHJLVWHU RI WLWOH RU FDXWLRQV UHJLVWHU� RU

�E� WR DXWKRULVH WKH PDNLQJ RI VXFK D FKDQJH�

��� $ SHUVRQ FRPPLWV DQ RIIHQFH LI KH LQWHQWLRQDOO\ RU UHFNOHVVO\ PDNHV DQ
XQDXWKRULVHG FKDQJH LQ WKH UHJLVWHU RI WLWOH RU FDXWLRQV UHJLVWHU�

��� $ SHUVRQ JXLOW\ RI DQ RIIHQFH XQGHU WKLV VHFWLRQ LV OLDEOHu

�D� RQ FRQYLFWLRQ RQ LQGLFWPHQW� WR LPSULVRQPHQW IRU D WHUP QRW H[FHHGLQJ
� \HDUV RU WR D ILQH�

�E� RQ VXPPDU\ FRQYLFWLRQ� WR LPSULVRQPHQW IRU D WHUP QRW H[FHHGLQJ VL[
PRQWKV RU WR D ILQH QRW H[FHHGLQJ WKH VWDWXWRU\ PD[LPXP� RU WR ERWK�

��� ,Q WKLV VHFWLRQ� UHIHUHQFHV WR FKDQJLQJ WKH UHJLVWHU RI WLWOH LQFOXGH FKDQJLQJ D
GRFXPHQW UHIHUUHG WR LQ LW�

��� 3ULYLOHJH DJDLQVW VHOI�LQFULPLQDWLRQ

��� 7KH SULYLOHJH DJDLQVW VHOI�LQFULPLQDWLRQ� VR IDU DV UHODWLQJ WR RIIHQFHV XQGHU WKLV
$FW� VKDOO QRW HQWLWOH D SHUVRQ WR UHIXVH WR DQVZHU DQ\ TXHVWLRQ RU SURGXFH DQ\
GRFXPHQW RU WKLQJ LQ DQ\ OHJDO SURFHHGLQJV RWKHU WKDQ FULPLQDO SURFHHGLQJV�

��� 1R HYLGHQFH REWDLQHG XQGHU VXEVHFWLRQ ��� VKDOO EH DGPLVVLEOH LQ DQ\ FULPLQDO
SURFHHGLQJV XQGHU WKLV $FW DJDLQVW WKH SHUVRQ IURP ZKRP LW ZDV REWDLQHG RU
WKDW SHUVRQpV VSRXVH�

/DQG UHJLVWUDWLRQ UXOHV

��� 0LVFHOODQHRXV DQG JHQHUDO SRZHUV

6FKHGXOH �� �ZKLFK FRQWDLQV PLVFHOODQHRXV DQG JHQHUDO ODQG UHJLVWUDWLRQ UXOH�
PDNLQJ SRZHUV� KDV HIIHFW�

��� ([HUFLVH RI SRZHUV

��� 3RZHU WR PDNH ODQG UHJLVWUDWLRQ UXOHV LV H[HUFLVDEOH E\ WKH /RUG &KDQFHOORU
ZLWK WKH DGYLFH DQG DVVLVWDQFH RI WKH 5XOH &RPPLWWHH�

��� 7KH 5XOH &RPPLWWHH LV D ERG\ FRQVLVWLQJ RIu

�D� D MXGJH RI WKH &KDQFHU\ 'LYLVLRQ RI WKH +LJK &RXUW QRPLQDWHG E\ WKH
/RUG &KDQFHOORU�

�E� WKH UHJLVWUDU�

�F� D SHUVRQ QRPLQDWHG E\ WKH *HQHUDO &RXQFLO RI WKH %DU�

�G� D SHUVRQ QRPLQDWHG E\ WKH &RXQFLO RI WKH /DZ 6RFLHW\�

�H� D SHUVRQ QRPLQDWHG E\ WKH &RXQFLO RI 0RUWJDJH /HQGHUV�

�I� D SHUVRQ QRPLQDWHG E\ WKH &RXQFLO RI /LFHQVHG &RQYH\DQFHUV� DQG

�J� DQ\ SHUVRQ QRPLQDWHG XQGHU VXEVHFWLRQ ����
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW �� u 0LVFHOODQHRXV DQG JHQHUDO

��

��� 7KH /RUG &KDQFHOORU PD\ QRPLQDWH WR EH DPHPEHU RI WKH 5XOH &RPPLWWHH DQ\
SHUVRQ ZKR DSSHDUV WR KLP WR KDYH TXDOLILFDWLRQV RU H[SHULHQFH ZKLFK ZRXOG
EH RI YDOXH WR WKH FRPPLWWHH LQ FRQVLGHULQJ DQ\ PDWWHU ZLWK ZKLFK LW LV
FRQFHUQHG�

6XSSOHPHQWDU\

��� 5XOHV� UHJXODWLRQV DQG RUGHUV

��� $Q\ SRZHU RI WKH /RUG &KDQFHOORU WR PDNH UXOHV� UHJXODWLRQV RU RUGHUV XQGHU
WKLV $FW LQFOXGHV SRZHU WR PDNH GLIIHUHQW SURYLVLRQ IRU GLIIHUHQW FDVHV�

��� $Q\ SRZHU RI WKH /RUG &KDQFHOORU WR PDNH UXOHV� UHJXODWLRQV RU RUGHUV XQGHU
WKLV $FW LV H[HUFLVDEOH E\ VWDWXWRU\ LQVWUXPHQW�

��� $ VWDWXWRU\ LQVWUXPHQW FRQWDLQLQJu

�D� ODQG UHJLVWUDWLRQ UXOHV�

�E� UXOHV XQGHU 3DUW �� RU VHFWLRQ ����

�F� UHJXODWLRQV XQGHU WKLV $FW� RU

�G� DQ RUGHU XQGHU VHFWLRQ ���

LV WR EH ODLG EHIRUH 3DUOLDPHQW DIWHU EHLQJ PDGH�

��� $ VWDWXWRU\ LQVWUXPHQW FRQWDLQLQJu

�D� UXOHV XQGHU VHFWLRQ �� RU SDUDJUDSK �� � RU � RI 6FKHGXOH �� RU

�E� DQ RUGHU XQGHU DQ\ SURYLVLRQ RI WKLV $FW RWKHU WKDQ VHFWLRQ ��� ���� ����
��� RU ����

LV VXEMHFW WR DQQXOPHQW LQ SXUVXDQFH RI D UHVROXWLRQ RI HLWKHU +RXVH RI
3DUOLDPHQW�

��� &URZQ DSSOLFDWLRQ

7KLV $FW ELQGV WKH &URZQ�

��� $SSOLFDWLRQ WR LQWHUQDO ZDWHUV

7KLV $FW DSSOLHV WR ODQG FRYHUHG E\ LQWHUQDO ZDWHUV RI WKH 8QLWHG .LQJGRP
ZKLFK DUHu

�D� ZLWKLQ (QJODQG RU :DOHV� RU

�E� DGMDFHQW WR (QJODQG RU :DOHV DQG VSHFLILHG IRU WKH SXUSRVHV RI WKLV
VHFWLRQ E\ RUGHU PDGH E\ WKH /RUG &KDQFHOORU�

��� q3URSULHWRU LQ SRVVHVVLRQr

��� )RU WKH SXUSRVHV RI WKLV $FW� ODQG LV LQ WKH SRVVHVVLRQ RI WKH SURSULHWRU RI D
UHJLVWHUHG HVWDWH LQ ODQG LI LW LV SK\VLFDOO\ LQ KLV SRVVHVVLRQ� RU LQ WKDW RI D
SHUVRQ ZKR LV HQWLWOHG WR EH UHJLVWHUHG DV WKH SURSULHWRU RI WKH UHJLVWHUHG HVWDWH�

��� ,Q WKH FDVH RI WKH IROORZLQJ UHODWLRQVKLSV� ODQG ZKLFK LV �RU LV WUHDWHG DV EHLQJ�
LQ WKH SRVVHVVLRQ RI WKH VHFRQG�PHQWLRQHG SHUVRQ LV WR EH WUHDWHG IRU WKH
SXUSRVHV RI VXEVHFWLRQ ��� DV LQ WKH SRVVHVVLRQ RI WKH ILUVW�PHQWLRQHG SHUVRQu

�D� ODQGORUG DQG WHQDQW�

�E� PRUWJDJRU DQG PRUWJDJHH�

�F� OLFHQVRU DQG OLFHQVHH�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW �� u 0LVFHOODQHRXV DQG JHQHUDO

��

�G� WUXVWHH DQG EHQHILFLDU\�

��� ,Q VXEVHFWLRQ ���� WKH UHIHUHQFH WR HQWLWOHPHQW GRHV QRW LQFOXGH HQWLWOHPHQW
XQGHU 6FKHGXOH ��

��� *HQHUDO LQWHUSUHWDWLRQ

��� ,Q WKLV $FWu

qDGMXGLFDWRUr PHDQV WKH $GMXGLFDWRU WR +HU 0DMHVW\pV /DQG 5HJLVWU\�

qFDXWLRQ DJDLQVW ILUVW UHJLVWUDWLRQr PHDQV D FDXWLRQ ORGJHG XQGHU VHFWLRQ
���

qFDXWLRQV UHJLVWHUr PHDQV WKH UHJLVWHU NHSW XQGHU VHFWLRQ ������

qFKDUJHr PHDQV DQ\ PRUWJDJH� FKDUJH RU OLHQ IRU VHFXULQJ PRQH\ RU
PRQH\pV ZRUWK�

qGHPHVQH ODQGr PHDQV ODQG EHORQJLQJ WR +HU 0DMHVW\ LQ ULJKW RI WKH
&URZQ ZKLFK LV QRW KHOG IRU DQ HVWDWH LQ IHH VLPSOH DEVROXWH LQ
SRVVHVVLRQ�

qODQGr LQFOXGHVu

�D� EXLOGLQJV DQG RWKHU VWUXFWXUHV�

�E� ODQG FRYHUHG ZLWK ZDWHU� DQG

�F� PLQHV DQG PLQHUDOV� ZKHWKHU RU QRW KHOG ZLWK WKH VXUIDFH�

qODQG UHJLVWUDWLRQ UXOHVr PHDQV DQ\ UXOHV XQGHU WKLV $FW� RWKHU WKDQ UXOHV
XQGHU VHFWLRQ ��� 3DUW ��� VHFWLRQ ��� RU SDUDJUDSK �� � RU � RI 6FKHGXOH
��

qOHJDO HVWDWHr KDV WKH VDPH PHDQLQJ DV LQ WKH /DZ RI 3URSHUW\ $FW ����
�F� ����

qOHJDO PRUWJDJHr KDV WKH VDPH PHDQLQJ DV LQ WKH /DZ RI 3URSHUW\ $FW
�����

qPLQHV DQG PLQHUDOVr LQFOXGHV DQ\ VWUDWD RU VHDP RI PLQHUDOV RU
VXEVWDQFHV LQ RU XQGHU DQ\ ODQG� DQG SRZHUV RI ZRUNLQJ DQG JHWWLQJ
DQ\ VXFK PLQHUDOV RU VXEVWDQFHV�

qUHJLVWUDUr PHDQV WKH &KLHI /DQG 5HJLVWUDU�

qUHJLVWHUr PHDQV WKH UHJLVWHU RI WLWOH� H[FHSW LQ WKH FRQWH[W RI FDXWLRQV
DJDLQVW ILUVW UHJLVWUDWLRQ�

qUHJLVWHUHGr PHDQV HQWHUHG LQ WKH UHJLVWHU�

qUHJLVWHUHG FKDUJHr PHDQV D FKDUJH WKH WLWOH WR ZKLFK LV HQWHUHG LQ WKH
UHJLVWHU�

qUHJLVWHUHG HVWDWHr PHDQV D OHJDO HVWDWH WKH WLWOH WR ZKLFK LV HQWHUHG LQ WKH
UHJLVWHU� RWKHU WKDQ D UHJLVWHUHG FKDUJH�

qUHJLVWHUHG ODQGr PHDQV D UHJLVWHUHG HVWDWH RU UHJLVWHUHG FKDUJH�

qUHJLVWUDEOH GLVSRVLWLRQr PHDQV D GLVSRVLWLRQ ZKLFK LV UHTXLUHG WR EH
FRPSOHWHG E\ UHJLVWUDWLRQ XQGHU VHFWLRQ ���

qUHTXLUHPHQW RI UHJLVWUDWLRQr PHDQV WKH UHTXLUHPHQW RI UHJLVWUDWLRQ
XQGHU VHFWLRQ ��

qVXE�FKDUJHr PHDQV D FKDUJH XQGHU VHFWLRQ ������E��

qWHUP RI \HDUV DEVROXWHr KDV WKH VDPH PHDQLQJ DV LQ WKH /DZ RI 3URSHUW\
$FW �����

qYDOXDEOH FRQVLGHUDWLRQr GRHV QRW LQFOXGH PDUULDJH FRQVLGHUDWLRQ RU D
QRPLQDO FRQVLGHUDWLRQ LQ PRQH\�

��� ,Q VXEVHFWLRQ ���� LQ WKH GHILQLWLRQ RI qGHPHVQH ODQGr� WKH UHIHUHQFH WR ODQG
EHORQJLQJ WR +HU 0DMHVW\ GRHV QRW LQFOXGH ODQG LQ UHODWLRQ WR ZKLFK D IUHHKROG
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/DQG 5HJLVWUDWLRQ %LOO >+/@
3DUW �� u 0LVFHOODQHRXV DQG JHQHUDO

��

HVWDWH LQ ODQG KDV GHWHUPLQHG� EXW LQ UHODWLRQ WR ZKLFK WKHUH KDV EHHQ QR DFW RI
HQWU\ RU PDQDJHPHQW E\ WKH &URZQ�

��� ,Q WKLV $FWu

�D� UHIHUHQFHV WR WKH FRXUW DUH WR WKH +LJK &RXUW RU D FRXQW\ FRXUW�

�E� UHIHUHQFHV WR DQ LQWHUHVW DIIHFWLQJ DQ HVWDWH RU FKDUJH DUH WR DQ DGYHUVH
ULJKW DIIHFWLQJ WKH WLWOH WR WKH HVWDWH RU FKDUJH� DQG

�F� UHIHUHQFHV WR WKH ULJKW WR REMHFW WR DQ DSSOLFDWLRQ WR WKH UHJLVWUDU DUH WR
WKH ULJKW XQGHU VHFWLRQ ���

)LQDO SURYLVLRQV

��� 0LQRU DQG FRQVHTXHQWLDO DPHQGPHQWV

6FKHGXOH �� �ZKLFK PDNHV PLQRU DQG FRQVHTXHQWLDO DPHQGPHQWV� KDV HIIHFW�

��� 7UDQVLWLRQ

��� 7KH /RUG &KDQFHOORU PD\ E\ RUGHU PDNH VXFK WUDQVLWLRQDO SURYLVLRQV DQG
VDYLQJV DV KH WKLQNV ILW LQ FRQQHFWLRQ ZLWK WKH FRPLQJ LQWR IRUFH RI DQ\ RI WKH
SURYLVLRQV RI WKLV $FW�

��� 6FKHGXOH �� �ZKLFK PDNHV WUDQVLWLRQDO SURYLVLRQV DQG VDYLQJV� KDV HIIHFW�

��� 1RWKLQJ LQ 6FKHGXOH �� DIIHFWV WKH SRZHU WR PDNH WUDQVLWLRQDO SURYLVLRQV DQG
VDYLQJV XQGHU VXEVHFWLRQ ���� DQG DQ RUGHU XQGHU WKDW VXEVHFWLRQ PD\ PRGLI\
DQ\ SURYLVLRQ PDGH E\ WKDW 6FKHGXOH�

��� 5HSHDOV

7KH HQDFWPHQWV VSHFLILHG LQ 6FKHGXOH �� �ZKLFK LQFOXGH FHUWDLQ SURYLVLRQV
ZKLFK DUH DOUHDG\ VSHQW� DUH KHUHE\ UHSHDOHG WR WKH H[WHQW VSHFLILHG WKHUH�

��� 6KRUW WLWOH� FRPPHQFHPHQW DQG H[WHQW

��� 7KLV $FW PD\ EH FLWHG DV WKH /DQG 5HJLVWUDWLRQ $FW �����

��� 7KLV $FW VKDOO FRPH LQWR IRUFH RQ VXFK GD\ DV WKH /RUG &KDQFHOORU PD\ E\ RUGHU
DSSRLQW� DQG GLIIHUHQW GD\V PD\ EH VR DSSRLQWHG IRU GLIIHUHQW SXUSRVHV�

��� 6XEMHFW WR VXEVHFWLRQ ���� WKLV $FW H[WHQGV WR (QJODQG DQG :DOHV RQO\�

��� $Q\ DPHQGPHQW RU UHSHDO E\ WKLV $FW RI DQ H[LVWLQJ HQDFWPHQW� RWKHU WKDQu

�D� VHFWLRQ �� RI WKH 5HTXLVLWLRQHG /DQG DQG :DU :RUNV $FW ���� �F� ����
DQG

�E� 6FKHGXOH �$ WR WKH %XLOGLQJ 6RFLHWLHV $FW ���� �F� ����

KDV WKH VDPH H[WHQW DV WKH HQDFWPHQW DPHQGHG RU UHSHDOHG�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u 8QUHJLVWHUHG LQWHUHVWV ZKLFK RYHUULGH ILUVW UHJLVWUDWLRQ

��

6 &+ ('8 / ( 6

6&+('8/( � 6HFWLRQV �� DQG ���

815(*,67(5(' ,17(5(676 :+,&+ 29(55,'( ),567 5(*,675$7,21

/HDVHKROG HVWDWHV LQ ODQG

� $ OHDVHKROG HVWDWH LQ ODQG JUDQWHG IRU D WHUP QRW H[FHHGLQJ VHYHQ \HDUV IURP
WKH GDWH RI WKH JUDQW� H[FHSW IRU D OHDVH WKH JUDQW RI ZKLFK IDOOV ZLWKLQ VHFWLRQ
���� �G�� �H� RU �I��

,QWHUHVWV RI SHUVRQV LQ DFWXDO RFFXSDWLRQ

� ��� $Q LQWHUHVW EHORQJLQJ WR D SHUVRQ LQ DFWXDO RFFXSDWLRQ� VR IDU DV UHODWLQJ WR
ODQG RI ZKLFK KH LV LQ DFWXDO RFFXSDWLRQ� H[FHSW IRU DQ LQWHUHVW XQGHU D
VHWWOHPHQW XQGHU WKH 6HWWOHG /DQG $FW ���� �F� ����

��� )RU WKH SXUSRVHV RI WKLV SDUDJUDSK� D SHUVRQ LV RQO\ WR EH UHJDUGHG DV LQ
DFWXDO RFFXSDWLRQ RI ODQG LI KH� RU KLV DJHQW RU HPSOR\HH� LV SK\VLFDOO\
SUHVHQW WKHUH�

(DVHPHQWV DQG SURILWV D SUHQGUH

� $ OHJDO HDVHPHQW RU SURILW D SUHQGUH�

&XVWRPDU\ DQG SXEOLF ULJKWV

� $ FXVWRPDU\ ULJKW�

� $ SXEOLF ULJKW�

/RFDO ODQG FKDUJHV

� $ ORFDO ODQG FKDUJH�

0LQHV DQG PLQHUDOV

� $Q LQWHUHVW LQ DQ\ FRDO RU FRDO PLQH� WKH ULJKWV DWWDFKHG WR DQ\ VXFK LQWHUHVW
DQG WKH ULJKWV RI DQ\ SHUVRQ XQGHU VHFWLRQ ��� �� RU �� RI WKH &RDO ,QGXVWU\
$FW ���� �F� ����

� ,Q WKH FDVH RI ODQG WR ZKLFK WLWOH ZDV UHJLVWHUHG EHIRUH ����� ULJKWV WR PLQHV
DQG PLQHUDOV �DQG LQFLGHQWDO ULJKWV� FUHDWHG EHIRUH �����

� ,Q WKH FDVH RI ODQG WR ZKLFK WLWOH ZDV UHJLVWHUHG EHWZHHQ ���� DQG ����
LQFOXVLYH� ULJKWV WR PLQHV DQG PLQHUDOV �DQG LQFLGHQWDO ULJKWV� FUHDWHG EHIRUH
WKH GDWH RI UHJLVWUDWLRQ RI WKH WLWOH�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u 8QUHJLVWHUHG LQWHUHVWV ZKLFK RYHUULGH ILUVW UHJLVWUDWLRQ

��

0LVFHOODQHRXV

�� $ IUDQFKLVH�

�� $ PDQRULDO ULJKW�

�� $ ULJKW WR UHQW ZKLFK ZDV UHVHUYHG WR WKH &URZQ RQ WKH JUDQWLQJ RI DQ\
IUHHKROG HVWDWH �ZKHWKHU RU QRW WKH ULJKW LV VWLOO YHVWHG LQ WKH &URZQ��

�� $ QRQ�VWDWXWRU\ ULJKW LQ UHVSHFW RI DQ HPEDQNPHQW RU VHD RU ULYHU ZDOO�

�� $ ULJKW WR SD\PHQW LQ OLHX RI WLWKH�

6&+('8/( � 6HFWLRQ ���

5(*,675$%/( ',6326,7,216� 5(*,675$7,21 5(48,5(0(176

3$57 �

5(*,67(5(' (67$7(6

,QWURGXFWRU\

� 7KLV 3DUW GHDOV ZLWK WKH UHJLVWUDWLRQ UHTXLUHPHQWV UHODWLQJ WR WKRVH
GLVSRVLWLRQV RI UHJLVWHUHG HVWDWHV ZKLFK DUH UHTXLUHG WR EH FRPSOHWHG E\
UHJLVWUDWLRQ�

7UDQVIHU

� ��� ,Q WKH FDVH RI D WUDQVIHU RI ZKROH RU SDUW� WKH WUDQVIHUHH� RU KLV VXFFHVVRU LQ
WLWOH� PXVW EH HQWHUHG LQ WKH UHJLVWHU DV WKH SURSULHWRU�

��� ,Q WKH FDVH RI D WUDQVIHU RI SDUW� VXFK GHWDLOV RI WKH WUDQVIHU DV UXOHV PD\
SURYLGHPXVW EH HQWHUHG LQ WKH UHJLVWHU LQ UHODWLRQ WR WKH UHJLVWHUHG HVWDWH RXW
RI ZKLFK WKH WUDQVIHU LV PDGH�

/HDVH RI HVWDWH LQ ODQG

� ��� 7KLV SDUDJUDSK DSSOLHV WR D GLVSRVLWLRQ FRQVLVWLQJ RI WKH JUDQW RXW RI DQ
HVWDWH LQ ODQG RI D WHUP RI \HDUV DEVROXWH�

��� ,Q WKH FDVH RI D GLVSRVLWLRQ WR ZKLFK WKLV SDUDJUDSK DSSOLHVu

�D� WKH JUDQWHH� RU KLV VXFFHVVRU LQ WLWOH� PXVW EH HQWHUHG LQ WKH UHJLVWHU DV
WKH SURSULHWRU RI WKH OHDVH� DQG

�E� D QRWLFH LQ UHVSHFW RI WKH OHDVH PXVW EH HQWHUHG LQ WKH UHJLVWHU�

/HDVH RI IUDQFKLVH RU PDQRU

� ��� 7KLV SDUDJUDSK DSSOLHV WR D GLVSRVLWLRQ FRQVLVWLQJ RI WKH JUDQW RXW RI D
IUDQFKLVH RU PDQRU RI D OHDVH IRU D WHUP RI PRUH WKDQ VHYHQ \HDUV IURP WKH
GDWH RI WKH JUDQW�

��� ,Q WKH FDVH RI D GLVSRVLWLRQ WR ZKLFK WKLV SDUDJUDSK DSSOLHVu

�D� WKH JUDQWHH� RU KLV VXFFHVVRU LQ WLWOH� PXVW EH HQWHUHG LQ WKH UHJLVWHU DV
WKH SURSULHWRU RI WKH OHDVH� DQG
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u 5HJLVWUDEOH GLVSRVLWLRQV� UHJLVWUDWLRQ UHTXLUHPHQWV
3DUW � u 5HJLVWHUHG HVWDWHV

��

�E� D QRWLFH LQ UHVSHFW RI WKH OHDVH PXVW EH HQWHUHG LQ WKH UHJLVWHU�

� ��� 7KLV SDUDJUDSK DSSOLHV WR D GLVSRVLWLRQ FRQVLVWLQJ RI WKH JUDQW RXW RI D
IUDQFKLVH RU PDQRU RI D OHDVH IRU D WHUP QRW H[FHHGLQJ VHYHQ \HDUV IURP WKH
GDWH RI WKH JUDQW�

��� ,Q WKH FDVH RI D GLVSRVLWLRQ WR ZKLFK WKLV SDUDJUDSK DSSOLHV� D QRWLFH LQ
UHVSHFW RI WKH OHDVH PXVW EH HQWHUHG LQ WKH UHJLVWHU�

&UHDWLRQ RI LQGHSHQGHQWO\ UHJLVWUDEOH OHJDO LQWHUHVW

� ��� 7KLV SDUDJUDSK DSSOLHV WR D GLVSRVLWLRQ FRQVLVWLQJ RI WKH FUHDWLRQ RI D OHJDO
UHQWFKDUJH RU SURILW D SUHQGUH LQ JURVV� RWKHU WKDQ RQH FUHDWHG IRU� RU IRU DQ
LQWHUHVW HTXLYDOHQW WR� D WHUP RI \HDUV DEVROXWH QRW H[FHHGLQJ VHYHQ \HDUV
IURP WKH GDWH RI FUHDWLRQ�

��� ,Q WKH FDVH RI D GLVSRVLWLRQ WR ZKLFK WKLV SDUDJUDSK DSSOLHVu

�D� WKH JUDQWHH� RU KLV VXFFHVVRU LQ WLWOH� PXVW EH HQWHUHG LQ WKH UHJLVWHU DV
WKH SURSULHWRU RI WKH LQWHUHVW FUHDWHG� DQG

�E� D QRWLFH LQ UHVSHFW RI WKH LQWHUHVW FUHDWHG PXVW EH HQWHUHG LQ WKH
UHJLVWHU�

��� ,Q VXE�SDUDJUDSK ���� WKH UHIHUHQFH WR D OHJDO UHQWFKDUJH RU SURILW D SUHQGUH
LQ JURVV LV WR RQH IDOOLQJ ZLWKLQ VHFWLRQ ���� RI WKH /DZ RI 3URSHUW\ $FW ����
�F� ����

&UHDWLRQ RI RWKHU OHJDO LQWHUHVW

� ��� 7KLV SDUDJUDSK DSSOLHV WR D GLVSRVLWLRQ ZKLFKu

�D� FRQVLVWV RI WKH FUHDWLRQ RI DQ LQWHUHVW RI D NLQG IDOOLQJ ZLWKLQ VHFWLRQ
�����D�� �E� RU �H� RI WKH /DZ RI 3URSHUW\ $FW ����� DQG

�E� LV QRW D GLVSRVLWLRQ WR ZKLFK SDUDJUDSK �� � RU � DSSOLHV�

��� ,Q WKH FDVH RI D GLVSRVLWLRQ WR ZKLFK WKLV SDUDJUDSK DSSOLHVu

�D� D QRWLFH LQ UHVSHFW RI WKH LQWHUHVW FUHDWHG PXVW EH HQWHUHG LQ WKH
UHJLVWHU� DQG

�E� LI WKH LQWHUHVW LV FUHDWHG IRU WKH EHQHILW RI D UHJLVWHUHG HVWDWH� WKH
SURSULHWRU RI WKH UHJLVWHUHG HVWDWH PXVW EH HQWHUHG LQ WKH UHJLVWHU DV
LWV SURSULHWRU�

��� 5XOHV PD\ SURYLGH IRU VXE�SDUDJUDSK ��� WR KDYH HIIHFW ZLWK PRGLILFDWLRQV
LQ UHODWLRQ WR D ULJKW RI HQWU\ RYHU RU LQ UHVSHFW RI D WHUP RI \HDUV DEVROXWH�

&UHDWLRQ RI OHJDO FKDUJH

� ,Q WKH FDVH RI WKH FUHDWLRQ RI D FKDUJH� WKH FKDUJHH� RU KLV VXFFHVVRU LQ WLWOH�
PXVW EH HQWHUHG LQ WKH UHJLVWHU DV WKH SURSULHWRU RI WKH FKDUJH�

3$57 �

5(*,67(5(' &+$5*(6

,QWURGXFWRU\

� 7KLV 3DUW GHDOV ZLWK WKH UHJLVWUDWLRQ UHTXLUHPHQWV UHODWLQJ WR WKRVH
GLVSRVLWLRQV RI UHJLVWHUHG FKDUJHV ZKLFK DUH UHTXLUHG WR EH FRPSOHWHG E\
UHJLVWUDWLRQ�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u 5HJLVWUDEOH GLVSRVLWLRQV� UHJLVWUDWLRQ UHTXLUHPHQWV

3DUW � u 5HJLVWHUHG FKDUJHV

��

7UDQVIHU

�� ,Q WKH FDVH RI D WUDQVIHU� WKH WUDQVIHUHH� RU KLV VXFFHVVRU LQ WLWOH� PXVW EH
HQWHUHG LQ WKH UHJLVWHU DV WKH SURSULHWRU�

&UHDWLRQ RI VXE�FKDUJH

�� ,Q WKH FDVH RI WKH FUHDWLRQ RI D VXE�FKDUJH� WKH VXE�FKDUJHH� RU KLV VXFFHVVRU
LQ WLWOH� PXVW EH HQWHUHG LQ WKH UHJLVWHU DV WKH SURSULHWRU RI WKH VXE�FKDUJH�

6&+('8/( � 6HFWLRQV �� DQG ���

815(*,67(5(' ,17(5(676 :+,&+ 29(55,'( 5(*,67(5(' ',6326,7,216

/HDVHKROG HVWDWHV LQ ODQG

� $ OHDVHKROG HVWDWH LQ ODQG JUDQWHG IRU D WHUP QRW H[FHHGLQJ VHYHQ \HDUV IURP
WKH GDWH RI WKH JUDQW� H[FHSW IRUu

�D� D OHDVH WKH JUDQW RI ZKLFK IDOOV ZLWKLQ VHFWLRQ �����G�� �H� RU �I��

�E� D OHDVH WKH JUDQW RI ZKLFK FRQVWLWXWHV D UHJLVWUDEOH GLVSRVLWLRQ�

,QWHUHVWV RI SHUVRQV LQ DFWXDO RFFXSDWLRQ

� ��� $Q LQWHUHVW EHORQJLQJ DW WKH WLPH RI WKH GLVSRVLWLRQ WR D SHUVRQ LQ DFWXDO
RFFXSDWLRQ� VR IDU DV UHODWLQJ WR ODQG RI ZKLFK KH LV LQ DFWXDO RFFXSDWLRQ�
H[FHSW IRUu

�D� DQ LQWHUHVW XQGHU D VHWWOHPHQW XQGHU WKH 6HWWOHG /DQG$FW ���� �F� ����

�E� DQ LQWHUHVW RI D SHUVRQ RI ZKRP LQTXLU\ ZDV PDGH EHIRUH WKH
GLVSRVLWLRQ DQG ZKR IDLOHG WR GLVFORVH WKH ULJKW ZKHQ KH FRXOG
UHDVRQDEO\ KDYH EHHQ H[SHFWHG WR GR VR�

�F� DQ LQWHUHVWu

�L� ZKLFK EHORQJV WR D SHUVRQ ZKRVH RFFXSDWLRQ ZRXOG QRW KDYH
EHHQ REYLRXV RQ D UHDVRQDEO\ FDUHIXO LQVSHFWLRQ RI WKH ODQG DW
WKH WLPH RI WKH GLVSRVLWLRQ� DQG

�LL� RI ZKLFK WKH SHUVRQ WR ZKRP WKH GLVSRVLWLRQ LV PDGH GRHV
QRW KDYH DFWXDO NQRZOHGJH DW WKDW WLPH�

�G� D OHDVHKROG HVWDWH LQ ODQG JUDQWHG WR WDNH HIIHFW LQ SRVVHVVLRQ DIWHU WKH
HQG RI WKH SHULRG RI WKUHH PRQWKV EHJLQQLQJ ZLWK WKH GDWH RI WKH
JUDQW DQG ZKLFK KDV QRW WDNHQ HIIHFW LQ SRVVHVVLRQ DW WKH WLPH RI WKH
GLVSRVLWLRQ�

��� )RU WKH SXUSRVHV RI WKLV SDUDJUDSK� D SHUVRQ LV RQO\ WR EH UHJDUGHG DV LQ
DFWXDO RFFXSDWLRQ RI ODQG LI KH� RU KLV DJHQW RU HPSOR\HH� LV SK\VLFDOO\
SUHVHQW WKHUH�

(DVHPHQWV DQG SURILWV D SUHQGUH

� ��� $ OHJDO HDVHPHQW RU SURILW D SUHQGUH� H[FHSW IRU DQ HDVHPHQW� RU D SURILW D
SUHQGUH ZKLFK LV QRW UHJLVWHUHG XQGHU WKH &RPPRQV 5HJLVWUDWLRQ $FW ����
�F� ���� ZKLFK DW WKH WLPH RI WKH GLVSRVLWLRQu
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u 8QUHJLVWHUHG LQWHUHVWV ZKLFK RYHUULGH UHJLVWHUHG GLVSRVLWLRQV

��

�D� LV QRW ZLWKLQ WKH DFWXDO NQRZOHGJH RI WKH SHUVRQ WR ZKRP WKH
GLVSRVLWLRQ LV PDGH� DQG

�E� ZRXOG QRW KDYH EHHQ REYLRXV RQ D UHDVRQDEO\ FDUHIXO LQVSHFWLRQ RI
WKH ODQG RYHU ZKLFK WKH HDVHPHQW RU SURILW LV H[HUFLVDEOH�

��� 7KH H[FHSWLRQ LQ VXE�SDUDJUDSK ��� GRHV QRW DSSO\ LI WKH SHUVRQ HQWLWOHG WR
WKH HDVHPHQW RI SURILW SURYHV WKDW LW KDV EHHQ H[HUFLVHG LQ WKH SHULRG RI RQH
\HDU HQGLQJ ZLWK WKH GD\ RI WKH GLVSRVLWLRQ�

&XVWRPDU\ DQG SXEOLF ULJKWV

� $ FXVWRPDU\ ULJKW�

� $ SXEOLF ULJKW�

/RFDO ODQG FKDUJHV

� $ ORFDO ODQG FKDUJH�

0LQHV DQG PLQHUDOV

� $Q LQWHUHVW LQ DQ\ FRDO RU FRDO PLQH� WKH ULJKWV DWWDFKHG WR DQ\ VXFK LQWHUHVW
DQG WKH ULJKWV RI DQ\ SHUVRQ XQGHU VHFWLRQ ��� �� RU �� RI WKH &RDO ,QGXVWU\
$FW ���� �F� ����

� ,Q WKH FDVH RI ODQG WR ZKLFK WLWOH ZDV UHJLVWHUHG EHIRUH ����� ULJKWV WR PLQHV
DQG PLQHUDOV �DQG LQFLGHQWDO ULJKWV� FUHDWHG EHIRUH �����

� ,Q WKH FDVH RI ODQG WR ZKLFK WLWOH ZDV UHJLVWHUHG EHWZHHQ ���� DQG ����
LQFOXVLYH� ULJKWV WR PLQHV DQG PLQHUDOV �DQG LQFLGHQWDO ULJKWV� FUHDWHG EHIRUH
WKH GDWH RI UHJLVWUDWLRQ RI WKH WLWOH�

0LVFHOODQHRXV

�� $ IUDQFKLVH�

�� $ PDQRULDO ULJKW�

�� $ ULJKW WR UHQW ZKLFK ZDV UHVHUYHG WR WKH &URZQ RQ WKH JUDQWLQJ RI DQ\
IUHHKROG HVWDWH �ZKHWKHU RU QRW WKH ULJKW LV VWLOO YHVWHG LQ WKH &URZQ��

�� $ QRQ�VWDWXWRU\ ULJKW LQ UHVSHFW RI DQ HPEDQNPHQW RU VHD RU ULYHU ZDOO�

�� $ ULJKW WR SD\PHQW LQ OLHX RI WLWKH�

6&+('8/( � 6HFWLRQ ���

$/7(5$7,21 2) 7+( 5(*,67(5

,QWURGXFWRU\

� ,Q WKLV 6FKHGXOH� UHIHUHQFHV WR UHFWLILFDWLRQ� LQ UHODWLRQ WR DOWHUDWLRQ RI WKH
UHJLVWHU� DUH WR DOWHUDWLRQ ZKLFKu

�D� LQYROYHV WKH FRUUHFWLRQ RI D PLVWDNH� DQG
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u $OWHUDWLRQ RI WKH UHJLVWHU

��

�E� SUHMXGLFLDOO\ DIIHFWV WKH WLWOH RI D UHJLVWHUHG SURSULHWRU�

$OWHUDWLRQ SXUVXDQW WR D FRXUW RUGHU

� ��� 7KH FRXUW PD\ PDNH DQ RUGHU IRU DOWHUDWLRQ RI WKH UHJLVWHU IRU WKH SXUSRVH
RIu

�D� FRUUHFWLQJ D PLVWDNH�

�E� EULQJLQJ WKH UHJLVWHU XS WR GDWH� RU

�F� JLYLQJ HIIHFW WR DQ\ HVWDWH� ULJKW RU LQWHUHVW H[FHSWHG IURP WKH HIIHFW
RI UHJLVWUDWLRQ�

��� $Q RUGHU XQGHU WKLV SDUDJUDSK KDV HIIHFW ZKHQ VHUYHG RQ WKH UHJLVWUDU WR
LPSRVH D GXW\ RQ KLP WR JLYH HIIHFW WR LW�

� ��� 7KLV SDUDJUDSK DSSOLHV WR WKH SRZHU XQGHU SDUDJUDSK �� VR IDU DV UHODWLQJ WR
UHFWLILFDWLRQ�

��� ,I DOWHUDWLRQ DIIHFWV WKH WLWOH RI WKH SURSULHWRU RI D UHJLVWHUHG HVWDWH LQ ODQG� QR
RUGHU PD\ EH PDGH XQGHU SDUDJUDSK � ZLWKRXW WKH SURSULHWRUpV FRQVHQW LQ
UHODWLRQ WR ODQG LQ KLV SRVVHVVLRQ XQOHVVu

�D� KH KDV E\ IUDXG RU ODFN RI SURSHU FDUH FDXVHG RU VXEVWDQWLDOO\
FRQWULEXWHG WR WKH PLVWDNH� RU

�E� LW ZRXOG IRU DQ\ RWKHU UHDVRQ EH XQMXVW IRU WKH DOWHUDWLRQ QRW WR EH
PDGH�

��� ,I LQ DQ\ SURFHHGLQJV WKH FRXUW KDV SRZHU WRPDNH DQ RUGHU XQGHU SDUDJUDSK
�� LW PXVW GR VR� XQOHVV WKHUH DUH H[FHSWLRQDO FLUFXPVWDQFHV ZKLFK MXVWLI\ LWV
QRW GRLQJ VR�

��� ,Q VXE�SDUDJUDSK ���� WKH UHIHUHQFH WR WKH WLWOH RI WKH SURSULHWRU RI D
UHJLVWHUHG HVWDWH LQ ODQG LQFOXGHV KLV WLWOH WR DQ\ UHJLVWHUHG HVWDWH ZKLFK
VXEVLVWV IRU WKH EHQHILW RI WKH HVWDWH LQ ODQG�

� 5XOHV PD\u

�D� PDNH SURYLVLRQ DERXW WKH FLUFXPVWDQFHV LQ ZKLFK WKHUH LV D GXW\ WR
H[HUFLVH WKH SRZHU XQGHU SDUDJUDSK �� VR IDU DV QRW UHODWLQJ WR
UHFWLILFDWLRQ�

�E� PDNH SURYLVLRQ DERXW WKH IRUP RI DQ RUGHU XQGHU SDUDJUDSK ��

�F� PDNH SURYLVLRQ DERXW VHUYLFH RI VXFK DQ RUGHU�

$OWHUDWLRQ RWKHUZLVH WKDQ SXUVXDQW WR D FRXUW RUGHU

� 7KH UHJLVWUDU PD\ DOWHU WKH UHJLVWHU IRU WKH SXUSRVH RIu

�D� FRUUHFWLQJ D PLVWDNH�

�E� EULQJLQJ WKH UHJLVWHU XS WR GDWH�

�F� JLYLQJ HIIHFW WR DQ\ HVWDWH� ULJKW RU LQWHUHVW H[FHSWHG IURP WKH HIIHFW
RI UHJLVWUDWLRQ� RU

�G� UHPRYLQJ D VXSHUIOXRXV HQWU\�

� ��� 7KLV SDUDJUDSK DSSOLHV WR WKH SRZHU XQGHU SDUDJUDSK �� VR IDU DV UHODWLQJ WR
UHFWLILFDWLRQ�

��� 1R DOWHUDWLRQ DIIHFWLQJ WKH WLWOH RI WKH SURSULHWRU RI D UHJLVWHUHG HVWDWH LQ ODQG
PD\ EHPDGH XQGHU SDUDJUDSK �ZLWKRXW WKH SURSULHWRUpV FRQVHQW LQ UHODWLRQ
WR ODQG LQ KLV SRVVHVVLRQ XQOHVVu
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u $OWHUDWLRQ RI WKH UHJLVWHU

��

�D� KH KDV E\ IUDXG RU ODFN RI SURSHU FDUH FDXVHG RU VXEVWDQWLDOO\
FRQWULEXWHG WR WKH PLVWDNH� RU

�E� LW ZRXOG IRU DQ\ RWKHU UHDVRQ EH XQMXVW IRU WKH DOWHUDWLRQ QRW WR EH
PDGH�

��� ,I RQ DQ DSSOLFDWLRQ IRU DOWHUDWLRQ XQGHU SDUDJUDSK � WKH UHJLVWUDU KDV SRZHU
WR PDNH WKH DOWHUDWLRQ� WKH DSSOLFDWLRQ PXVW EH DSSURYHG� XQOHVV WKHUH DUH
H[FHSWLRQDO FLUFXPVWDQFHV ZKLFK MXVWLI\ QRW PDNLQJ WKH DOWHUDWLRQ�

��� ,Q VXE�SDUDJUDSK ���� WKH UHIHUHQFH WR WKH WLWOH RI WKH SURSULHWRU RI D
UHJLVWHUHG HVWDWH LQ ODQG LQFOXGHV KLV WLWOH WR DQ\ UHJLVWHUHG HVWDWH ZKLFK
VXEVLVWV IRU WKH EHQHILW RI WKH HVWDWH LQ ODQG�

� 5XOHV PD\u

�D� PDNH SURYLVLRQ DERXW WKH FLUFXPVWDQFHV LQ ZKLFK WKHUH LV D GXW\ WR
H[HUFLVH WKH SRZHU XQGHU SDUDJUDSK �� VR IDU DV QRW UHODWLQJ WR
UHFWLILFDWLRQ�

�E� PDNH SURYLVLRQ DERXW KRZ WKH UHJLVWHU LV WR EH DOWHUHG LQ H[HUFLVH RI
WKDW SRZHU�

�F� PDNH SURYLVLRQ DERXW DSSOLFDWLRQV IRU DOWHUDWLRQ XQGHU WKDW
SDUDJUDSK� LQFOXGLQJ SURYLVLRQ UHTXLULQJ WKH PDNLQJ RI VXFK
DSSOLFDWLRQV�

�G� PDNH SURYLVLRQ DERXW SURFHGXUH LQ UHODWLRQ WR WKH H[HUFLVH RI WKDW
SRZHU� ZKHWKHU RQ DSSOLFDWLRQ RU RWKHUZLVH�

5HFWLILFDWLRQ DQG GHULYDWLYH LQWHUHVWV

� 7KH SRZHUV XQGHU WKLV 6FKHGXOH WR DOWHU WKH UHJLVWHU� VR IDU DV UHODWLQJ WR
UHFWLILFDWLRQ� H[WHQG WR FKDQJLQJ IRU WKH IXWXUH WKH SULRULW\ RI DQ\ LQWHUHVW
DIIHFWLQJ WKH UHJLVWHUHG HVWDWH RU FKDUJH FRQFHUQHG�

&RVWV LQ QRQ�UHFWLILFDWLRQ FDVHV

� ��� ,I WKH UHJLVWHU LV DOWHUHG XQGHU WKLV 6FKHGXOH LQ D FDVH QRW LQYROYLQJ
UHFWLILFDWLRQ� WKH UHJLVWUDU PD\ SD\ VXFK DPRXQW DV KH WKLQNV ILW LQ UHVSHFW RI
DQ\ FRVWV RU H[SHQVHV UHDVRQDEO\ LQFXUUHG E\ D SHUVRQ LQ FRQQHFWLRQ ZLWK
WKH DOWHUDWLRQ ZKLFK KDYH EHHQ LQFXUUHG ZLWK WKH FRQVHQW RI WKH UHJLVWUDU�

��� 7KH UHJLVWUDU PD\ PDNH D SD\PHQW XQGHU VXE�SDUDJUDSK ���
QRWZLWKVWDQGLQJ WKH DEVHQFH RI FRQVHQW LIu

�D� LW DSSHDUV WR KLPu

�L� WKDW WKH FRVWV RU H[SHQVHV KDG WR EH LQFXUUHG XUJHQWO\� DQG

�LL� WKDW LW ZDV QRW UHDVRQDEO\ SUDFWLFDEOH WR DSSO\ IRU KLV FRQVHQW�
RU

�E� KH KDV VXEVHTXHQWO\ DSSURYHG WKH LQFXUULQJ RI WKH FRVWV RU H[SHQVHV�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u /DQG UHJLVWU\ QHWZRUN

��

6&+('8/( � 6HFWLRQ ���

/$1' 5(*,675< 1(7:25.

$FFHVV WR QHWZRUN

� ��� $ SHUVRQ ZKR LV QRW D PHPEHU RI WKH ODQG UHJLVWU\ PD\ RQO\ KDYH DFFHVV WR
D ODQG UHJLVWU\ QHWZRUN XQGHU DXWKRULW\ FRQIHUUHG E\ PHDQV RI DQ
DJUHHPHQW ZLWK WKH UHJLVWUDU�

��� $Q DJUHHPHQW IRU WKH SXUSRVHV RI VXE�SDUDJUDSK ��� �qQHWZRUN DFFHVV
DJUHHPHQWr� PD\ DXWKRULVH DFFHVV IRUu

�D� WKH FRPPXQLFDWLRQ� SRVWLQJ RU UHWULHYDO RI LQIRUPDWLRQ�

�E� WKH PDNLQJ RI FKDQJHV WR WKH UHJLVWHU RI WLWOH RU FDXWLRQV UHJLVWHU�

�F� WKH LVVXH RI RIILFLDO VHDUFK FHUWLILFDWHV�

�G� WKH LVVXH RI RIILFLDO FRSLHV� RU

�H� VXFK RWKHU FRQYH\DQFLQJ SXUSRVHV DV WKH UHJLVWUDU WKLQNV ILW�

��� 5XOHV PD\ UHJXODWH WKH XVH RI QHWZRUN DFFHVV DJUHHPHQWV WR FRQIHU DXWKRULW\
WR FDUU\ RXW IXQFWLRQV RI WKH UHJLVWUDU�

��� 7KH UHJLVWUDU PXVW� RQ DSSOLFDWLRQ� HQWHU LQWR D QHWZRUN DFFHVV DJUHHPHQW
ZLWK WKH DSSOLFDQW LI WKH DSSOLFDQW PHHWV VXFK FULWHULD DV UXOHV PD\ SURYLGH�

7HUPV RI DFFHVV

� ��� 7KH WHUPV RQ ZKLFK DFFHVV WR D ODQG UHJLVWU\ QHWZRUN LV DXWKRULVHG VKDOO EH
VXFK DV WKH UHJLVWUDU WKLQNV ILW� VXEMHFW WR VXE�SDUDJUDSKV ��� DQG ���� DQG
PD\� LQ SDUWLFXODU� LQFOXGH FKDUJHV IRU DFFHVV�

��� 7KH SRZHU XQGHU VXE�SDUDJUDSK ��� PD\ EH XVHG� QRW RQO\ IRU WKH SXUSRVH
RI UHJXODWLQJ WKH XVH RI WKH QHWZRUN� EXW DOVR IRUu

�D� VHFXULQJ WKDW WKH SHUVRQ JUDQWHG DFFHVV XVHV WKH QHWZRUN WR FDUU\ RQ
VXFK TXDOLI\LQJ WUDQVDFWLRQV DV PD\ EH VSHFLILHG LQ� RU XQGHU� WKH
DJUHHPHQW�

�E� VXFK RWKHU SXUSRVH UHODWLQJ WR WKH FDUU\LQJ RQ RI TXDOLI\LQJ
WUDQVDFWLRQV DV UXOHV PD\ SURYLGH� RU

�F� HQDEOLQJ QHWZRUN WUDQVDFWLRQV WR EH PRQLWRUHG�

��� ,W VKDOO EH D FRQGLWLRQ RI D QHWZRUN DFFHVV DJUHHPHQW ZKLFK HQDEOHV WKH
SHUVRQ JUDQWHG DFFHVV WR XVH WKH QHWZRUN WR FDUU\ RQ TXDOLI\LQJ WUDQVDFWLRQV
WKDW KH PXVW FRPSO\ ZLWK DQ\ UXOHV IRU WKH WLPH EHLQJ LQ IRUFH XQGHU
SDUDJUDSK ��

��� 5XOHV PD\ UHJXODWH WKH WHUPV RQ ZKLFK DFFHVV WR D ODQG UHJLVWU\ QHWZRUN LV
DXWKRULVHG�

7HUPLQDWLRQ RI DFFHVV

� ��� 7KH SHUVRQ JUDQWHG DFFHVV E\ D QHWZRUN DFFHVV DJUHHPHQWPD\ WHUPLQDWH WKH
DJUHHPHQW DW DQ\ WLPH E\ QRWLFH WR WKH UHJLVWUDU�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXW WKH WHUPLQDWLRQ RI D QHWZRUN DFFHVV
DJUHHPHQW E\ WKH UHJLVWUDU DQG PD\� LQ SDUWLFXODU� PDNH SURYLVLRQ DERXWu

�D� WKH JURXQGV RI WHUPLQDWLRQ�

�E� WKH SURFHGXUH WR EH IROORZHG LQ UHODWLRQ WR WHUPLQDWLRQ� DQG
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�F� WKH VXVSHQVLRQ RI WHUPLQDWLRQ SHQGLQJ DSSHDO�

��� :LWKRXW SUHMXGLFH WR WKH JHQHUDOLW\ RI VXE�SDUDJUDSK ����D�� UXOHV XQGHU WKDW
SURYLVLRQ PD\ DXWKRULVH WKH UHJLVWUDU WR WHUPLQDWH D QHWZRUN DFFHVV
DJUHHPHQW LI WKH SHUVRQ JUDQWHG DFFHVVu

�D� IDLOV WR FRPSO\ ZLWK WKH WHUPV RI WKH DJUHHPHQW�

�E� FHDVHV WR EH D SHUVRQ ZLWK ZKRP WKH UHJLVWUDU ZRXOG EH UHTXLUHG WR
HQWHU LQWR D QHWZRUN DFFHVV DJUHHPHQW FRQIHUULQJ WKH DXWKRULW\
ZKLFK WKH DJUHHPHQW FRQIHUV� RU

�F� GRHV QRW PHHW VXFK FRQGLWLRQV DV WKH UXOHV PD\ SURYLGH�

$SSHDOV

� ��� $ SHUVRQ ZKR LV DJJULHYHG E\ D GHFLVLRQ RI WKH UHJLVWUDU ZLWK UHVSHFW WR HQWU\
LQWR� RU WHUPLQDWLRQ RI� D QHWZRUN DFFHVV DJUHHPHQW PD\ DSSHDO DJDLQVW WKH
GHFLVLRQ WR WKH DGMXGLFDWRU�

��� 2Q GHWHUPLQLQJ DQ DSSHDO XQGHU WKLV SDUDJUDSK� WKH DGMXGLFDWRU PD\ JLYH
VXFK GLUHFWLRQV DV KH FRQVLGHUV DSSURSULDWH WR JLYH HIIHFW WR KLV
GHWHUPLQDWLRQ�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXW DSSHDOV XQGHU WKLV SDUDJUDSK�

1HWZRUN WUDQVDFWLRQ UXOHV

� ��� 5XOHV PD\ PDNH SURYLVLRQ DERXW KRZ WR JR DERXW QHWZRUN WUDQVDFWLRQV�

��� 5XOHV XQGHU VXE�SDUDJUDSK ��� PD\� LQ SDUWLFXODU� PDNH SURYLVLRQ DERXW
GHDOLQJV ZLWK WKH ODQG UHJLVWU\� LQFOXGLQJ SURYLVLRQ DERXWu

�D� WKH SURFHGXUH WR EH IROORZHG� DQG

�E� WKH VXSSO\ RI LQIRUPDWLRQ �LQFOXGLQJ LQIRUPDWLRQ DERXW XQUHJLVWHUHG
LQWHUHVWV��

2YHUULGLQJ QDWXUH RI QHWZRUN DFFHVV REOLJDWLRQV

� 7R WKH H[WHQW WKDW DQ REOLJDWLRQ QRW RZHG XQGHU D QHWZRUN DFFHVV DJUHHPHQW
FRQIOLFWV ZLWK DQ REOLJDWLRQ RZHG XQGHU VXFK DQ DJUHHPHQW E\ WKH SHUVRQ
JUDQWHG DFFHVV� WKH REOLJDWLRQ QRW RZHG XQGHU WKH DJUHHPHQW LV GLVFKDUJHG�

'R�LW�\RXUVHOI FRQYH\DQFLQJ

� ��� ,I WKHUH LV D ODQG UHJLVWU\ QHWZRUN� WKH UHJLVWUDU KDV D GXW\ WR SURYLGH VXFK
DVVLVWDQFH DV KH WKLQNV DSSURSULDWH IRU WKH SXUSRVH RI HQDEOLQJ SHUVRQV
HQJDJHG LQ TXDOLI\LQJ WUDQVDFWLRQV ZKR ZLVK WR GR WKHLU RZQ FRQYH\DQFLQJ
WR GR VR E\ PHDQV RI WKH QHWZRUN�

��� 7KH GXW\ XQGHU VXE�SDUDJUDSK ��� GRHV QRW H[WHQG WR WKH SURYLVLRQ RI OHJDO
DGYLFH�

3UHVXPSWLRQ RI DXWKRULW\

� :KHUHu

�D� D SHUVRQ ZKR LV DXWKRULVHG XQGHU D QHWZRUN DFFHVV DJUHHPHQW WR GR
VR XVHV WKH QHWZRUN IRU WKH PDNLQJ RI D GLVSRVLWLRQ RU FRQWUDFW� DQG

�E� WKH GRFXPHQW ZKLFK SXUSRUWV WR HIIHFW WKH GLVSRVLWLRQ RU WR EH WKH
FRQWUDFWu
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�L� SXUSRUWV WR EH DXWKHQWLFDWHG E\ KLP DV DJHQW� DQG

�LL� FRQWDLQV D VWDWHPHQW WR WKH HIIHFW WKDW KH LV DFWLQJ XQGHU WKH
DXWKRULW\ RI KLV SULQFLSDO�

KH VKDOO EH GHHPHG� LQ IDYRXU RI DQ\ RWKHU SDUW\� WR EH VR DFWLQJ�

0DQDJHPHQW RI QHWZRUN WUDQVDFWLRQV

� ��� 7KH UHJLVWUDU PD\ XVH PRQLWRULQJ LQIRUPDWLRQ IRU WKH SXUSRVH RI PDQDJLQJ
QHWZRUN WUDQVDFWLRQV DQG PD\� LQ SDUWLFXODU� GLVFORVH VXFK LQIRUPDWLRQ WR
SHUVRQV DXWKRULVHG WR XVH WKH QHWZRUN� DQG DXWKRULVH WKH IXUWKHU GLVFORVXUH
RI LQIRUPDWLRQ VR GLVFORVHG� LI KH FRQVLGHUV LW LV QHFHVVDU\ RU GHVLUDEOH WR GR
VR�

��� 7KH UHJLVWUDU PD\ GHOHJDWH KLV IXQFWLRQV XQGHU VXE�SDUDJUDSK ���� VXEMHFW WR
VXFK FRQGLWLRQV DV KH WKLQNV ILW�

��� ,Q VXE�SDUDJUDSK ���� qPRQLWRULQJ LQIRUPDWLRQr PHDQV LQIRUPDWLRQ
SURYLGHG LQ SXUVXDQFH RI SURYLVLRQ LQ D QHWZRUN DFFHVV DJUHHPHQW LQFOXGHG
XQGHU SDUDJUDSK �����F��

6XSSOHPHQWDU\

�� 7KH UHJLVWUDU PD\ SURYLGH HGXFDWLRQ DQG WUDLQLQJ LQ UHODWLRQ WR WKH XVH RI D
ODQG UHJLVWU\ QHWZRUN�

�� ��� 3RZHU WR PDNH UXOHV XQGHU SDUDJUDSK �� � RU � LV H[HUFLVDEOH E\ WKH /RUG
&KDQFHOORU�

��� %HIRUH PDNLQJ VXFK UXOHV� WKH /RUG &KDQFHOORU PXVW FRQVXOW VXFK SHUVRQV DV
KH FRQVLGHUV DSSURSULDWH�

��� ,Q PDNLQJ UXOHV XQGHU SDUDJUDSK � RU �����D�� WKH /RUG &KDQFHOORUPXVW KDYH
UHJDUG� LQ SDUWLFXODU� WR WKH QHHG WR VHFXUHu

�D� WKH FRQILGHQWLDOLW\ RI SULYDWH LQIRUPDWLRQ NHSW RQ WKH QHWZRUN�

�E� FRPSHWHQFH LQ UHODWLRQ WR WKH XVH RI WKH QHWZRUN �LQ SDUWLFXODU IRU WKH
SXUSRVH RI PDNLQJ FKDQJHV�� DQG

�F� WKH DGHTXDWH LQVXUDQFH RI SRWHQWLDO OLDELOLWLHV LQ FRQQHFWLRQ ZLWK XVH
RI WKH QHWZRUN�

�� ,Q WKLV 6FKHGXOHu

qODQG UHJLVWU\ QHWZRUNrPHDQV D QHWZRUN SURYLGHG XQGHU VHFWLRQ ������

qQHWZRUN DFFHVV DJUHHPHQWr KDV WKH PHDQLQJ JLYHQ E\ SDUDJUDSK �����

qQHWZRUN WUDQVDFWLRQr PHDQV D WUDQVDFWLRQ FDUULHG RQ E\ PHDQV RI D
ODQG UHJLVWU\ QHWZRUN�

qTXDOLI\LQJ WUDQVDFWLRQr PHDQV D WUDQVDFWLRQ ZKLFKu

�D� LQYROYHV UHJLVWUDWLRQ� DQG

�E� LV FDSDEOH RI EHLQJ HIIHFWHG HOHFWURQLFDOO\�
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6&+('8/( � 6HFWLRQ ���

5(*,675$7,21 2) $'9(56( 3266(6625

5LJKW WR DSSO\ IRU UHJLVWUDWLRQ

� ��� $ SHUVRQ PD\ DSSO\ WR EH UHJLVWHUHG DV WKH SURSULHWRU RI D UHJLVWHUHG HVWDWH
LQ ODQG LI KH KDV EHHQ LQ DGYHUVH SRVVHVVLRQ RI WKH HVWDWH IRU WKH SHULRG RI WHQ
\HDUV HQGLQJ RQ WKH GDWH RI WKH DSSOLFDWLRQ�

��� $ SHUVRQ PD\ DOVR DSSO\ WR EH UHJLVWHUHG DV WKH SURSULHWRU RI D UHJLVWHUHG
HVWDWH LQ ODQG LIu

�D� KH KDV LQ WKH SHULRG RI VL[ PRQWKV HQGLQJ RQ WKH GDWH RI WKH
DSSOLFDWLRQ FHDVHG WR EH LQ DGYHUVH SRVVHVVLRQ RI WKH HVWDWH EHFDXVH
RI HYLFWLRQ E\ WKH UHJLVWHUHG SURSULHWRU� RU D SHUVRQ FODLPLQJ XQGHU
WKH UHJLVWHUHG SURSULHWRU�

�E� RQ WKH GD\ EHIRUH KLV HYLFWLRQ KH ZDV HQWLWOHG WR PDNH DQ DSSOLFDWLRQ
XQGHU VXE�SDUDJUDSK ���� DQG

�F� WKH HYLFWLRQ ZDV QRW SXUVXDQW WR D MXGJPHQW IRU SRVVHVVLRQ�

��� +RZHYHU� D SHUVRQ PD\ QRW PDNH DQ DSSOLFDWLRQ XQGHU WKLV SDUDJUDSK LIu

�D� KH LV D GHIHQGDQW LQ SURFHHGLQJV ZKLFK LQYROYH DVVHUWLQJ D ULJKW WR
SRVVHVVLRQ RI WKH ODQG� RU

�E� MXGJPHQW IRU SRVVHVVLRQ RI WKH ODQG KDV EHHQ JLYHQ DJDLQVW KLP LQ
WKH ODVW WZR \HDUV�

��� )RU WKH SXUSRVHV RI VXE�SDUDJUDSK ���� WKH HVWDWH QHHG QRW KDYH EHHQ
UHJLVWHUHG WKURXJKRXW WKH SHULRG RI DGYHUVH SRVVHVVLRQ�

1RWLILFDWLRQ RI DSSOLFDWLRQ

� ��� 7KH UHJLVWUDU PXVW JLYH QRWLFH RI DQ DSSOLFDWLRQ XQGHU SDUDJUDSK � WRu

�D� WKH SURSULHWRU RI WKH HVWDWH WR ZKLFK WKH DSSOLFDWLRQ UHODWHV�

�E� WKH SURSULHWRU RI DQ\ UHJLVWHUHG FKDUJH RQ WKH HVWDWH�

�F� ZKHUH WKH HVWDWH LV OHDVHKROG� WKH SURSULHWRU RI DQ\ VXSHULRU
UHJLVWHUHG HVWDWH�

�G� DQ\ SHUVRQ ZKR LV UHJLVWHUHG LQ DFFRUGDQFH ZLWK UXOHV DV D SHUVRQ WR
EH QRWLILHG XQGHU WKLV SDUDJUDSK� DQG

�H� VXFK RWKHU SHUVRQV DV UXOHV PD\ SURYLGH�

��� 1RWLFH XQGHU WKLV SDUDJUDSK VKDOO LQFOXGH QRWLFH RI WKH HIIHFW RI SDUDJUDSK ��

7UHDWPHQW RI DSSOLFDWLRQ

� ��� $ SHUVRQ JLYHQ QRWLFH XQGHU SDUDJUDSK �PD\ UHTXLUH WKDW WKH DSSOLFDWLRQ WR
ZKLFK WKH QRWLFH UHODWHV EH GHDOW ZLWK XQGHU SDUDJUDSK ��

��� 7KH ULJKW XQGHU WKLV SDUDJUDSK LV H[HUFLVDEOH E\ QRWLFH WR WKH UHJLVWUDU JLYHQ
EHIRUH WKH HQG RI VXFK SHULRG DV UXOHV PD\ SURYLGH�

� ,I DQ DSSOLFDWLRQ XQGHU SDUDJUDSK � LV QRW UHTXLUHG WR EH GHDOW ZLWK XQGHU
SDUDJUDSK �� WKH DSSOLFDQW LV HQWLWOHG WR EH HQWHUHG LQ WKH UHJLVWHU DV WKH QHZ
SURSULHWRU RI WKH HVWDWH�
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� ��� ,I DQ DSSOLFDWLRQ XQGHU SDUDJUDSK � LV UHTXLUHG WR EH GHDOW ZLWK XQGHU WKLV
SDUDJUDSK� WKH DSSOLFDQW LV RQO\ HQWLWOHG WR EH UHJLVWHUHG DV WKH QHZ
SURSULHWRU RI WKH HVWDWH LI DQ\ RI WKH IROORZLQJ FRQGLWLRQV LV PHW�

��� 7KH ILUVW FRQGLWLRQ LV WKDWu

�D� LW ZRXOG EH XQFRQVFLRQDEOH IRU WKH UHJLVWHUHG SURSULHWRU WR VHHN WR
GLVSRVVHVV WKH DSSOLFDQW� DQG

�E� WKH FLUFXPVWDQFHV DUH VXFK WKDW WKH DSSOLFDQW RXJKW WR EH UHJLVWHUHG
DV WKH SURSULHWRU�

��� 7KH VHFRQG FRQGLWLRQ LV WKDW WKH DSSOLFDQW LV IRU VRPH RWKHU UHDVRQ HQWLWOHG
WR EH UHJLVWHUHG DV WKH SURSULHWRU RI WKH HVWDWH�

��� 7KH WKLUG FRQGLWLRQ LV WKDWu

�D� WKH ODQG WRZKLFK WKH DSSOLFDWLRQ UHODWHV LV DGMDFHQW WR ODQG EHORQJLQJ
WR WKH DSSOLFDQW�

�E� WKH H[DFW OLQH RI WKH ERXQGDU\ EHWZHHQ WKH WZR KDV QRW EHHQ
GHWHUPLQHG XQGHU UXOHV XQGHU VHFWLRQ ���

�F� IRU DW OHDVW WHQ \HDUV RI WKH SHULRG RI DGYHUVH SRVVHVVLRQ HQGLQJ RQ
WKH GDWH RI WKH DSSOLFDWLRQ� WKH DSSOLFDQW �RU DQ\ SUHGHFHVVRU LQ WLWOH�
UHDVRQDEO\ EHOLHYHG WKDW WKH ODQG WR ZKLFK WKH DSSOLFDWLRQ UHODWHV
EHORQJHG WR KLP� DQG

�G� WKH HVWDWH WR ZKLFK WKH DSSOLFDWLRQ UHODWHV ZDV UHJLVWHUHG PRUH WKDQ
RQH \HDU SULRU WR WKH GDWH RI WKH DSSOLFDWLRQ�

��� ,Q UHODWLRQ WR DQ DSSOLFDWLRQ XQGHU SDUDJUDSK ����� WKLV SDUDJUDSK KDV HIIHFW
DV LI WKH UHIHUHQFH LQ VXE�SDUDJUDSK ����F� WR WKH GDWH RI WKH DSSOLFDWLRQ ZHUH
WR WKH GD\ EHIRUH WKH GDWH RI WKH DSSOLFDQWpV HYLFWLRQ�

5LJKW WR PDNH IXUWKHU DSSOLFDWLRQ IRU UHJLVWUDWLRQ

� ��� :KHUH D SHUVRQpV DSSOLFDWLRQ XQGHU SDUDJUDSK � LV UHMHFWHG� KH PD\ PDNH D
IXUWKHU DSSOLFDWLRQ WR EH UHJLVWHUHG DV WKH SURSULHWRU RI WKH HVWDWH LI KH LV LQ
DGYHUVH SRVVHVVLRQ RI WKH HVWDWH IURP WKH GDWH RI WKH DSSOLFDWLRQ XQWLO WKH ODVW
GD\ RI WKH SHULRG RI WZR \HDUV EHJLQQLQJ ZLWK WKH GDWH RI LWV UHMHFWLRQ�

��� +RZHYHU� D SHUVRQ PD\ QRW PDNH DQ DSSOLFDWLRQ XQGHU WKLV SDUDJUDSK LIu

�D� KH LV D GHIHQGDQW LQ SURFHHGLQJV ZKLFK LQYROYH DVVHUWLQJ D ULJKW WR
SRVVHVVLRQ RI WKH ODQG�

�E� MXGJPHQW IRU SRVVHVVLRQ RI WKH ODQG KDV EHHQ JLYHQ DJDLQVW KLP LQ
WKH ODVW WZR \HDUV� RU

�F� KH KDV EHHQ HYLFWHG IURP WKH ODQG SXUVXDQFH WR D MXGJHPHQW IRU
SRVVHVVLRQ�

� ,I D SHUVRQ PDNHV DQ DSSOLFDWLRQ XQGHU SDUDJUDSK �� KH LV HQWLWOHG WR EH
HQWHUHG LQ WKH UHJLVWHU DV WKH QHZ SURSULHWRU RI WKH HVWDWH�

5HVWULFWLRQ RQ DSSOLFDWLRQV

� ��� 1R RQH PD\ DSSO\ XQGHU WKLV 6FKHGXOH WR EH UHJLVWHUHG DV WKH SURSULHWRU RI
DQ HVWDWH LQ ODQG GXULQJ� RU EHIRUH WKH HQG RI WZHOYH PRQWKV DIWHU WKH HQG RI�
DQ\ SHULRG LQ ZKLFK WKH H[LVWLQJ UHJLVWHUHG SURSULHWRU LV IRU WKH SXUSRVHV RI
WKH /LPLWDWLRQ �(QHPLHV DQG :DU 3ULVRQHUV� $FW ���� �� 	 � *HR� � F� ���u

�D� DQ HQHP\� RU

�E� GHWDLQHG LQ HQHP\ WHUULWRU\�
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��� 1R�RQH PD\ DSSO\ XQGHU WKLV 6FKHGXOH WR EH UHJLVWHUHG DV WKH SURSULHWRU RI
DQ HVWDWH LQ ODQG GXULQJ DQ\ SHULRG LQ ZKLFK WKH H[LVWLQJ UHJLVWHUHG
SURSULHWRU LVu

�D� XQDEOH EHFDXVH RI PHQWDO GLVDELOLW\ WRPDNH GHFLVLRQV DERXW LVVXHV RI
WKH NLQG WR ZKLFK VXFK DQ DSSOLFDWLRQ ZRXOG JLYH ULVH� RU

�E� XQDEOH WR FRPPXQLFDWH VXFK GHFLVLRQV EHFDXVH RI PHQWDO GLVDELOLW\
RU SK\VLFDO LPSDLUPHQW�

��� )RU WKH SXUSRVHV RI VXE�SDUDJUDSK ���� qPHQWDO GLVDELOLW\r PHDQV D GLVDELOLW\
RU GLVRUGHU RI WKH PLQG RU EUDLQ� ZKHWKHU SHUPDQHQW RU WHPSRUDU\� ZKLFK
UHVXOWV LQ DQ LPSDLUPHQW RU GLVWXUEDQFH RI PHQWDO IXQFWLRQLQJ�

��� :KHUH LW DSSHDUV WR WKH UHJLVWUDU WKDW VXE�SDUDJUDSK ��� RU ��� DSSOLHV LQ
UHODWLRQ WR DQ HVWDWH LQ ODQG� KH PD\ LQFOXGH D QRWH WR WKDW HIIHFW LQ WKH
UHJLVWHU�

(IIHFW RI UHJLVWUDWLRQ

� ��� :KHUH D SHUVRQ LV UHJLVWHUHG DV WKH SURSULHWRU RI DQ HVWDWH LQ ODQG LQ
SXUVXDQFH RI DQ DSSOLFDWLRQ XQGHU WKLV 6FKHGXOH� WKH WLWOH E\ YLUWXH RI
DGYHUVH SRVVHVVLRQ ZKLFK KH KDG DW WKH WLPH RI WKH DSSOLFDWLRQ LV
H[WLQJXLVKHG�

��� 6XEMHFW WR VXE�SDUDJUDSK ���� WKH UHJLVWUDWLRQ RI D SHUVRQ XQGHU WKLV 6FKHGXOH
DV WKH SURSULHWRU RI DQ HVWDWH LQ ODQG GRHV QRW DIIHFW WKH SULRULW\ RI DQ\
LQWHUHVW DIIHFWLQJ WKH HVWDWH�

��� 6XEMHFW WR VXE�SDUDJUDSK ���� ZKHUH D SHUVRQ LV UHJLVWHUHG XQGHU WKLV
6FKHGXOH DV WKH SURSULHWRU RI DQ HVWDWH� WKH HVWDWH LV YHVWHG LQ KLP IUHH RI DQ\
UHJLVWHUHG FKDUJH DIIHFWLQJ WKH HVWDWH LPPHGLDWHO\ EHIRUH KLV UHJLVWUDWLRQ�

��� 6XE�SDUDJUDSK ��� GRHV QRW DSSO\ ZKHUH UHJLVWUDWLRQ DV SURSULHWRU LV LQ
SXUVXDQFH RI DQ DSSOLFDWLRQ GHWHUPLQHG E\ UHIHUHQFH WR ZKHWKHU DQ\ RI WKH
FRQGLWLRQV LQ SDUDJUDSK � DSSOLHV�

$SSRUWLRQPHQW DQG GLVFKDUJH RI FKDUJHV

�� ��� :KHUHu

�D� D UHJLVWHUHG HVWDWH FRQWLQXHV WR EH VXEMHFW WR D FKDUJH
QRWZLWKVWDQGLQJ WKH UHJLVWUDWLRQ RI D SHUVRQ XQGHU WKLV 6FKHGXOH DV
WKH SURSULHWRU� DQG

�E� WKH FKDUJH DIIHFWV SURSHUW\ RWKHU WKDQ WKH HVWDWH�

WKH SURSULHWRU RI WKH HVWDWH PD\ UHTXLUH WKH FKDUJHH WR DSSRUWLRQ WKH DPRXQW
VHFXUHG E\ WKH FKDUJH DW WKDW WLPH EHWZHHQ WKH HVWDWH DQG WKH RWKHU SURSHUW\
RQ WKH EDVLV RI WKHLU UHVSHFWLYH YDOXHV�

��� 7KH SHUVRQ UHTXLULQJ WKH DSSRUWLRQPHQW LV HQWLWOHG WR D GLVFKDUJH RI KLV
HVWDWH IURP WKH FKDUJH RQ SD\PHQW RIu

�D� WKH DPRXQW DSSRUWLRQHG WR WKH HVWDWH� DQG

�E� WKH FRVWV LQFXUUHG E\ WKH FKDUJHH DV D UHVXOW RI WKH DSSRUWLRQPHQW�

��� 2Q D GLVFKDUJH XQGHU WKLV SDUDJUDSK� WKH OLDELOLW\ RI WKH FKDUJRU WR WKH
FKDUJHH LV UHGXFHG E\ WKH DPRXQW DSSRUWLRQHG WR WKH HVWDWH�

��� 5XOHV PD\ PDNH SURYLVLRQ DERXW DSSRUWLRQPHQW XQGHU WKLV SDUDJUDSK� LQ
SDUWLFXODU� SURYLVLRQ DERXWu

�D� SURFHGXUH�
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�E� YDOXDWLRQ�

�F� FDOFXODWLRQ RI FRVWV SD\DEOH XQGHU VXE�SDUDJUDSK ����E�� DQG

�G� SD\PHQW RI WKH FRVWV RI WKH FKDUJRU�

0HDQLQJ RI qDGYHUVH SRVVHVVLRQr

�� ��� $ SHUVRQ LV LQ DGYHUVH SRVVHVVLRQ RI DQ HVWDWH LQ ODQG IRU WKH SXUSRVHV RI WKLV
6FKHGXOH LI� EXW IRU VHFWLRQ ��� D SHULRG RI OLPLWDWLRQ XQGHU VHFWLRQ �� RI WKH
/LPLWDWLRQ $FW ���� �F� ��� ZRXOG UXQ LQ KLV IDYRXU LQ UHODWLRQ WR WKH HVWDWH�

��� $ SHUVRQ LV DOVR WR EH UHJDUGHG IRU WKRVH SXUSRVHV DV KDYLQJ EHHQ LQ DGYHUVH
SRVVHVVLRQ RI DQ HVWDWH LQ ODQGu

�D� ZKHUH KH LV WKH VXFFHVVRU LQ WLWOH WR DQ HVWDWH LQ WKH ODQG� GXULQJ DQ\
SHULRG RI DGYHUVH SRVVHVVLRQ E\ D SUHGHFHVVRU LQ WLWOH WR WKDW HVWDWH�
RU

�E� GXULQJ DQ\ SHULRG RI DGYHUVH SRVVHVVLRQ E\ DQRWKHU SHUVRQ ZKLFK
FRPHV EHWZHHQ� DQG LV FRQWLQXRXV ZLWK� SHULRGV RI DGYHUVH
SRVVHVVLRQ RI KLV RZQ�

��� ,Q GHWHUPLQLQJ ZKHWKHU IRU WKH SXUSRVHV RI WKLV SDUDJUDSK D SHULRG RI
OLPLWDWLRQ ZRXOG UXQ XQGHU VHFWLRQ �� RI WKH /LPLWDWLRQ $FW ����� WKHUH DUH
WR EH GLVUHJDUGHGu

�D� WKH FRPPHQFHPHQW RI DQ\ OHJDO SURFHHGLQJV� DQG

�E� SDUDJUDSK � RI 6FKHGXOH � WR WKDW $FW�

7UXVWV

�� $ SHUVRQ LV QRW WR EH UHJDUGHG DV EHLQJ LQ DGYHUVH SRVVHVVLRQ RI DQ HVWDWH IRU
WKH SXUSRVHV RI WKLV 6FKHGXOH DW DQ\ WLPHZKHQ WKH HVWDWH LV VXEMHFW WR D WUXVW�
XQOHVV WKH LQWHUHVW RI HDFK RI WKH EHQHILFLDULHV LQ WKH HVWDWH LV DQ LQWHUHVW LQ
SRVVHVVLRQ�

&URZQ IRUHVKRUH

�� ��� :KHUHu

�D� D SHUVRQ LV LQ DGYHUVH SRVVHVVLRQ RI DQ HVWDWH LQ ODQG�

�E� WKH HVWDWH EHORQJV WR +HU 0DMHVW\ LQ ULJKW RI WKH &URZQ RU WKH 'XFK\
RI /DQFDVWHU RU WR WKH 'XFK\ RI &RUQZDOO� DQG

�F� WKH ODQG FRQVLVWV RI IRUHVKRUH�

SDUDJUDSK ���� LV WR KDYH HIIHFW DV LI WKH UHIHUHQFH WR WHQ \HDUV ZHUH WR VL[W\
\HDUV�

��� )RU WKH SXUSRVHV RI VXE�SDUDJUDSK ���� ODQG LV WR EH WUHDWHG DV IRUHVKRUH LI LW
KDV EHHQ IRUHVKRUH DW DQ\ WLPH LQ WKH SUHYLRXV WHQ \HDUV�

��� ,Q WKLV SDUDJUDSK� qIRUHVKRUHr PHDQV WKH VKRUH DQG EHG RI WKH VHD DQG RI DQ\
WLGDO ZDWHU� EHORZ WKH OLQH RI WKH PHGLXP KLJK WLGH EHWZHHQ WKH VSULQJ DQG
QHDS WLGHV�

5HQWFKDUJHV

�� 5XOHV PXVW PDNH SURYLVLRQ WR DSSO\ WKH SUHFHGLQJ SURYLVLRQV RI WKLV
6FKHGXOH WR UHJLVWHUHG UHQWFKDUJHV� VXEMHFW WR VXFK PRGLILFDWLRQV DQG
H[FHSWLRQV DV WKH UXOHV PD\ SURYLGH�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u 5HJLVWUDWLRQ RI DGYHUVH SRVVHVVRU

��

3URFHGXUH

�� 5XOHV PD\ PDNH SURYLVLRQ DERXW WKH SURFHGXUH WR EH IROORZHG SXUVXDQW WR
DQ DSSOLFDWLRQ XQGHU WKLV 6FKHGXOH�

6&+('8/( � 6HFWLRQ ���

7+( /$1' 5(*,675<

+ROGLQJ RI RIILFH E\ &KLHI /DQG 5HJLVWUDU

� ��� 7KH UHJLVWUDU PD\ DW DQ\ WLPH UHVLJQ KLV RIILFH E\ ZULWWHQ QRWLFH WR WKH /RUG
&KDQFHOORU�

��� 7KH /RUG &KDQFHOORU PD\ UHPRYH WKH UHJLVWUDU IURP RIILFH LI KH LV XQDEOH RU
XQILW WR GLVFKDUJH WKH IXQFWLRQV RI RIILFH�

��� 6XEMHFW WR WKH DERYH� D SHUVRQ DSSRLQWHG WR EH WKH UHJLVWUDU LV WR KROG DQG
YDFDWH RIILFH LQ DFFRUGDQFH ZLWK WKH WHUPV RI KLV DSSRLQWPHQW DQG� RQ
FHDVLQJ WR KROG RIILFH� LV HOLJLEOH IRU UHDSSRLQWPHQW�

5HPXQHUDWLRQ HWF� RI &KLHI /DQG 5HJLVWUDU

� ��� 7KH /RUG &KDQFHOORU VKDOO SD\ WKH UHJLVWUDU VXFK UHPXQHUDWLRQ� DQG VXFK
WUDYHOOLQJ DQG RWKHU DOORZDQFHV� DV WKH /RUG &KDQFHOORU PD\ GHWHUPLQH�

��� 7KH /RUG &KDQFHOORU VKDOOu

�D� SD\ VXFK SHQVLRQ� DOORZDQFHV RU JUDWXLWLHV DV KHPD\ GHWHUPLQH WR RU
LQ UHVSHFW RI D SHUVRQ ZKR LV RU KDV EHHQ WKH UHJLVWUDU� RU

�E� PDNH VXFK SD\PHQWV DV KH PD\ GHWHUPLQH WRZDUGV SURYLVLRQ IRU WKH
SD\PHQW RI D SHQVLRQ� DOORZDQFHV RU JUDWXLWLHV WR RU LQ UHVSHFW RI
VXFK D SHUVRQ�

��� ,I� ZKHQ D SHUVRQ FHDVHV WR EH WKH UHJLVWUDU� WKH /RUG &KDQFHOORU GHWHUPLQHV
WKDW WKHUH DUH VSHFLDO FLUFXPVWDQFHV ZKLFK PDNH LW ULJKW WKDW WKH SHUVRQ
VKRXOG UHFHLYH FRPSHQVDWLRQ� WKH /RUG &KDQFHOORU PD\ SD\ WR WKH SHUVRQ E\
ZD\ RI FRPSHQVDWLRQ D VXP RI VXFK DPRXQW DV KH PD\ GHWHUPLQH�

6WDII

� ��� 7KH UHJLVWUDU PD\ DSSRLQW VXFK VWDII DV KH WKLQNV ILW�

��� 7KH WHUPV DQG FRQGLWLRQV RI DSSRLQWPHQWV XQGHU WKLV SDUDJUDSK VKDOO EH
VXFK DV WKH UHJLVWUDU� ZLWK WKH DSSURYDO RI WKH 0LQLVWHU IRU WKH &LYLO 6HUYLFH�
WKLQNV ILW�

,QGHPQLW\ IRU PHPEHUV

� 1R PHPEHU RI WKH ODQG UHJLVWU\ LV WR EH OLDEOH LQ GDPDJHV IRU DQ\WKLQJ GRQH
RU RPLWWHG LQ WKH GLVFKDUJH RU SXUSRUWHG GLVFKDUJH RI DQ\ IXQFWLRQ UHODWLQJ
WR ODQG UHJLVWUDWLRQ� XQOHVV LW LV VKRZQ WKDW WKH DFW RU RPLVVLRQ ZDV LQ EDG
IDLWK�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u 7KH ODQG UHJLVWU\

��

6HDO

� 7KH ODQG UHJLVWU\ LV WR FRQWLQXH WR KDYH D VHDO DQG DQ\ GRFXPHQW SXUSRUWLQJ
WR EH VHDOHG ZLWK LW LV WR EH DGPLVVLEOH LQ HYLGHQFH ZLWKRXW DQ\ IXUWKHU RU
RWKHU SURRI�

'RFXPHQWDU\ HYLGHQFH

� 7KH 'RFXPHQWDU\ (YLGHQFH $FW ���� �F� ��� KDV HIIHFW DV LIu

�D� WKH UHJLVWUDU ZHUH LQFOXGHG LQ WKH ILUVW FROXPQ RI WKH 6FKHGXOH WR WKDW
$FW�

�E� WKH UHJLVWUDU DQG DQ\ SHUVRQ DXWKRULVHG WR DFW RQ KLV EHKDOI ZHUH
PHQWLRQHG LQ WKH VHFRQG FROXPQ RI WKDW 6FKHGXOH� DQG

�F� WKH UHJXODWLRQV UHIHUUHG WR LQ WKDW $FW LQFOXGHG DQ\ IRUP RU GLUHFWLRQ
LVVXHG E\ WKH UHJLVWUDU RU E\ DQ\ VXFK SHUVRQ�

3DUOLDPHQWDU\ GLVTXDOLILFDWLRQ

� ,Q 3DUW � RI 6FKHGXOH � WR WKH +RXVH RI &RPPRQV 'LVTXDOLILFDWLRQ $FW ����
�F� ��� �RWKHU GLVTXDOLI\LQJ RIILFHV�� WKHUH LV LQVHUWHG DW WKH DSSURSULDWH
SODFHu

q&KLHI /DQG 5HJLVWUDU�r�

DQG D FRUUHVSRQGLQJ DPHQGPHQW LV PDGH LQ 3DUW � RI 6FKHGXOH � WR WKH
1RUWKHUQ ,UHODQG $VVHPEO\ 'LVTXDOLILFDWLRQ $FW ���� �F� ����

6&+('8/( � 6HFWLRQ ����

,1'(01,7,(6

(QWLWOHPHQW

� ��� $ SHUVRQ LV HQWLWOHG WR EH LQGHPQLILHG E\ WKH UHJLVWUDU LI KH VXIIHUV ORVV E\
UHDVRQ RIu

�D� UHFWLILFDWLRQ RI WKH UHJLVWHU�

�E� D PLVWDNH ZKRVH FRUUHFWLRQ ZRXOG LQYROYH UHFWLILFDWLRQ RI WKH
UHJLVWHU�

�F� D PLVWDNH LQ DQ RIILFLDO VHDUFK�

�G� D PLVWDNH LQ DQ RIILFLDO FRS\�

�H� DPLVWDNH LQ D GRFXPHQW NHSW E\ WKH UHJLVWUDU ZKLFK LV QRW DQ RULJLQDO
DQG LV UHIHUUHG WR LQ WKH UHJLVWHU�

�I� WKH ORVV RU GHVWUXFWLRQ RI D GRFXPHQW ORGJHG DW WKH UHJLVWU\ IRU
LQVSHFWLRQ RU VDIH FXVWRG\�

�J� D PLVWDNH LQ WKH FDXWLRQV UHJLVWHU� RU

�K� IDLOXUH E\ WKH UHJLVWUDU WR SHUIRUP KLV GXW\ XQGHU VHFWLRQ ���

��� )RU WKH SXUSRVHV RI VXE�SDUDJUDSK ����D�u

�D� DQ\ SHUVRQ ZKR VXIIHUV ORVV E\ UHDVRQ RI WKH FKDQJH RI WLWOH XQGHU
VHFWLRQ �� LV WR EH UHJDUGHG DV KDYLQJ VXIIHUHG ORVV E\ UHDVRQ RI
UHFWLILFDWLRQ RI WKH UHJLVWHU� DQG
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u ,QGHPQLWLHV

��

�E� WKH SURSULHWRU RI D UHJLVWHUHG HVWDWH RU FKDUJH FODLPLQJ LQ JRRG IDLWK
XQGHU D IRUJHG GLVSRVLWLRQ LV� ZKHUH WKH UHJLVWHU LV UHFWLILHG� WR EH
UHJDUGHG DV KDYLQJ VXIIHUHG ORVV E\ UHDVRQ RI VXFK UHFWLILFDWLRQ DV LI
WKH GLVSRVLWLRQ KDG QRW EHHQ IRUJHG�

��� 1R LQGHPQLW\ XQGHU VXE�SDUDJUDSK ����E� LV SD\DEOH XQWLO D GHFLVLRQ KDV
EHHQ PDGH DERXW ZKHWKHU WR DOWHU WKH UHJLVWHU IRU WKH SXUSRVH RI FRUUHFWLQJ
WKH PLVWDNH� DQG WKH ORVV VXIIHUHG E\ UHDVRQ RI WKH PLVWDNH LV WR EH
GHWHUPLQHG LQ WKH OLJKW RI WKDW GHFLVLRQ�

0LQHV DQG PLQHUDOV

� 1R LQGHPQLW\ LV SD\DEOH XQGHU WKLV 6FKHGXOH RQ DFFRXQW RIu

�D� DQ\ PLQHV RU PLQHUDOV� RU

�E� WKH H[LVWHQFH RI DQ\ ULJKW WR ZRUN RU JHW PLQHV RU PLQHUDOV�

XQOHVV LW LV QRWHG LQ WKH UHJLVWHU WKDW WKH WLWOH WR WKH UHJLVWHUHG HVWDWH
FRQFHUQHG LQFOXGHV WKH PLQHV RU PLQHUDOV�

&RVWV

� ��� ,Q UHVSHFW RI ORVV FRQVLVWLQJ RI FRVWV RU H[SHQVHV LQFXUUHG E\ WKH FODLPDQW LQ
UHODWLRQ WR WKH PDWWHU� DQ LQGHPQLW\ XQGHU WKLV 6FKHGXOH LV SD\DEOH RQO\ RQ
DFFRXQW RI FRVWV RU H[SHQVHV UHDVRQDEO\ LQFXUUHG E\ WKH FODLPDQW ZLWK WKH
FRQVHQW RI WKH UHJLVWUDU�

��� 7KH UHTXLUHPHQW RI FRQVHQW GRHV QRW DSSO\ ZKHUHu

�D� WKH FRVWV RU H[SHQVHV PXVW EH LQFXUUHG E\ WKH FODLPDQW XUJHQWO\� DQG

�E� LW LV QRW UHDVRQDEO\ SUDFWLFDEOH WR DSSO\ IRU WKH UHJLVWUDUpV FRQVHQW�

��� ,I WKH UHJLVWUDU DSSURYHV WKH LQFXUULQJ RI FRVWV RU H[SHQVHV DIWHU WKH\ KDYH
EHHQ LQFXUUHG� WKH\ VKDOO EH WUHDWHG IRU WKH SXUSRVHV RI WKLV SDUDJUDSK DV
KDYLQJ EHHQ LQFXUUHG ZLWK KLV FRQVHQW�

� ��� ,I QR LQGHPQLW\ LV SD\DEOH WR D FODLPDQW XQGHU WKLV 6FKHGXOH� WKH UHJLVWUDU
PD\ SD\ VXFK DPRXQW DV KH WKLQNV ILW LQ UHVSHFW RI DQ\ FRVWV RU H[SHQVHV
UHDVRQDEO\ LQFXUUHG E\ WKH FODLPDQW LQ FRQQHFWLRQ ZLWK WKH FODLP ZKLFK
KDYH EHHQ LQFXUUHG ZLWK WKH FRQVHQW RI WKH UHJLVWUDU�

��� 7KH UHJLVWUDU PD\ PDNH D SD\PHQW XQGHU VXE�SDUDJUDSK ���
QRWZLWKVWDQGLQJ WKH DEVHQFH RI FRQVHQW LIu

�D� LW DSSHDUV WR KLPu

�L� WKDW WKH FRVWV RU H[SHQVHV KDG WR EH LQFXUUHG XUJHQWO\� DQG

�LL� WKDW LW ZDV QRW UHDVRQDEO\ SUDFWLFDEOH WR DSSO\ IRU KLV FRQVHQW�
RU

�E� KH KDV VXEVHTXHQWO\ DSSURYHG WKH LQFXUULQJ RI WKH FRVWV RU H[SHQVHV�

&ODLPDQWpV IUDXG RU ODFN RI FDUH

� ��� 1R LQGHPQLW\ LV SD\DEOH XQGHU WKLV 6FKHGXOH RQ DFFRXQW RI DQ\ ORVV VXIIHUHG
E\ D FODLPDQWu

�D� ZKROO\ RU SDUWO\ DV D UHVXOW RI KLV RZQ IUDXG� RU

�E� ZKROO\ DV D UHVXOW RI KLV RZQ ODFN RI SURSHU FDUH�

��� :KHUH DQ\ ORVV LV VXIIHUHG E\ D FODLPDQW SDUWO\ DV D UHVXOW RI KLV RZQ ODFN RI
SURSHU FDUH� DQ\ LQGHPQLW\ SD\DEOH WR KLP LV WR EH UHGXFHG WR VXFK H[WHQW DV
LV IDLU KDYLQJ UHJDUG WR KLV VKDUH LQ WKH UHVSRQVLELOLW\ IRU WKH ORVV�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u ,QGHPQLWLHV

��

��� )RU WKH SXUSRVHV RI WKLV SDUDJUDSK DQ\ IUDXG RU ODFN RI FDUH RQ WKH SDUW RI D
SHUVRQ IURP ZKRP WKH FODLPDQW GHULYHV WLWOH �RWKHUZLVH WKDQ XQGHU D
GLVSRVLWLRQ IRU YDOXDEOH FRQVLGHUDWLRQ ZKLFK LV UHJLVWHUHG RU SURWHFWHG E\ DQ
HQWU\ LQ WKH UHJLVWHU� LV WR EH WUHDWHG DV LI LW ZHUH IUDXG RU ODFN RI FDUH RQ WKH
SDUW RI WKH FODLPDQW�

9DOXDWLRQ RI HVWDWHV HWF�

� :KHUH DQ LQGHPQLW\ LV SD\DEOH LQ UHVSHFW RI WKH ORVV RI DQ HVWDWH� LQWHUHVW RU
FKDUJH� WKH YDOXH RI WKH HVWDWH� LQWHUHVW RU FKDUJH IRU WKH SXUSRVHV RI WKH
LQGHPQLW\ LV WR EH UHJDUGHG DV QRW H[FHHGLQJu

�D� LQ WKH FDVH RI DQ LQGHPQLW\ XQGHU SDUDJUDSK �����D�� LWV YDOXH
LPPHGLDWHO\ EHIRUH UHFWLILFDWLRQ RI WKH UHJLVWHU �EXW DV LI WKHUH ZHUH
WR EH QR UHFWLILFDWLRQ�� DQG

�E� LQ WKH FDVH RI DQ LQGHPQLW\ XQGHU SDUDJUDSK �����E�� LWV YDOXH DW WKH
WLPH ZKHQ WKH PLVWDNH ZKLFK FDXVHG WKH ORVV ZDV PDGH�

'HWHUPLQDWLRQ RI LQGHPQLW\ E\ FRXUW

� ��� $ SHUVRQ PD\ DSSO\ WR WKH FRXUW IRU WKH GHWHUPLQDWLRQ RI DQ\ TXHVWLRQ DV
WRu

�D� ZKHWKHU KH LV HQWLWOHG WR DQ LQGHPQLW\ XQGHU WKLV 6FKHGXOH� RU

�E� WKH DPRXQW RI VXFK DQ LQGHPQLW\�

��� 3DUDJUDSK ���� GRHV QRW DSSO\ WR WKH FRVWV RI DQ DSSOLFDWLRQ WR WKH FRXUW
XQGHU WKLV SDUDJUDSK RU RI DQ\ OHJDO SURFHHGLQJV DULVLQJ RXW RI VXFK DQ
DSSOLFDWLRQ�

7LPH OLPLWV

� )RU WKH SXUSRVHV RI WKH /LPLWDWLRQ $FW ���� �F� ���u

�D� D OLDELOLW\ WR SD\ DQ LQGHPQLW\ XQGHU WKLV 6FKHGXOH LV D VLPSOH
FRQWUDFW GHEW� DQG

�E� WKH FDXVH RI DFWLRQ DULVHV DW WKH WLPHZKHQ WKH FODLPDQW NQRZV� RU EXW
IRU KLV RZQ GHIDXOW PLJKW KDYH NQRZQ� RI WKH H[LVWHQFH RI KLV FODLP�

,QWHUHVW

� 5XOHV PD\ PDNH SURYLVLRQ DERXW WKH SD\PHQW RI LQWHUHVW RQ DQ LQGHPQLW\
XQGHU WKLV 6FKHGXOH� LQFOXGLQJu

�D� WKH FLUFXPVWDQFHV LQ ZKLFK LQWHUHVW LV SD\DEOH� DQG

�E� WKH SHULRGV IRU DQG UDWHV DW ZKLFK LW LV SD\DEOH�

5HFRYHU\ RI LQGHPQLW\ E\ UHJLVWUDU

�� ��� :KHUH DQ LQGHPQLW\ XQGHU WKLV 6FKHGXOH LV SDLG WR D FODLPDQW LQ UHVSHFW RI
DQ\ ORVV� WKH UHJLVWUDU LV HQWLWOHG �ZLWKRXW SUHMXGLFH WR DQ\ RWKHU ULJKWV KH
PD\ KDYH�u

�D� WR UHFRYHU WKH DPRXQW SDLG IURP DQ\ SHUVRQ ZKR FDXVHG RU
VXEVWDQWLDOO\ FRQWULEXWHG WR WKH ORVV E\ KLV IUDXG� RU

�E� IRU WKH SXUSRVH RI UHFRYHULQJ WKH DPRXQW SDLG� WR HQIRUFH WKH ULJKWV
RI DFWLRQ UHIHUUHG WR LQ VXE�SDUDJUDSK ����

��� 7KRVH ULJKWV RI DFWLRQ DUHu
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u ,QGHPQLWLHV

��

�D� DQ\ ULJKW RI DFWLRQ �RI ZKDWHYHU QDWXUH DQG KRZHYHU DULVLQJ� ZKLFK
WKH FODLPDQW ZRXOG KDYH EHHQ HQWLWOHG WR HQIRUFH KDG WKH LQGHPQLW\
QRW EHHQ SDLG� DQG

�E� ZKHUH WKH UHJLVWHU KDV EHHQ UHFWLILHG� DQ\ ULJKW RI DFWLRQ �RI ZKDWHYHU
QDWXUH DQG KRZHYHU DULVLQJ� ZKLFK WKH SHUVRQ LQ ZKRVH IDYRXU WKH
UHJLVWHU KDV EHHQ UHFWLILHG ZRXOG KDYH EHHQ HQWLWOHG WR HQIRUFH KDG LW
QRW EHHQ UHFWLILHG�

��� 5HIHUHQFHV LQ WKLV SDUDJUDSK WR DQ LQGHPQLW\ LQFOXGH LQWHUHVW SDLG RQ DQ
LQGHPQLW\ XQGHU UXOHV XQGHU SDUDJUDSK ��

,QWHUSUHWDWLRQ

�� ��� )RU WKH SXUSRVHV RI WKLV 6FKHGXOH� UHIHUHQFHV WR D PLVWDNH LQ VRPHWKLQJ
LQFOXGH DQ\WKLQJ PLVWDNHQO\ RPLWWHG IURP LW DV ZHOO DV DQ\WKLQJ PLVWDNHQO\
LQFOXGHG LQ LW�

��� ,Q WKLV 6FKHGXOH� UHIHUHQFHV WR UHFWLILFDWLRQ RI WKH UHJLVWHU DUH WR DOWHUDWLRQ RI
WKH UHJLVWHU ZKLFKu

�D� LQYROYHV WKH FRUUHFWLRQ RI D PLVWDNH� DQG

�E� SUHMXGLFLDOO\ DIIHFWV WKH WLWOH RI D UHJLVWHUHG SURSULHWRU�

6&+('8/( � 6HFWLRQ ����

7+( $'-8',&$725

+ROGLQJ RI RIILFH

� ��� 7KH DGMXGLFDWRU PD\ DW DQ\ WLPH UHVLJQ KLV RIILFH E\ ZULWWHQ QRWLFH WR WKH
/RUG &KDQFHOORU�

��� 7KH /RUG &KDQFHOORU PD\ UHPRYH WKH DGMXGLFDWRU IURP RIILFH RQ WKH JURXQG
RI LQFDSDFLW\ RU PLVEHKDYLRXU�

��� 6HFWLRQ �� RI WKH -XGLFLDO 3HQVLRQV DQG 5HWLUHPHQW $FW ���� �F� ��
�FRPSXOVRU\ UHWLUHPHQW DW ��� VXEMHFW WR WKH SRVVLELOLW\ RI DQQXDO H[WHQVLRQ
XS WR ��� DSSOLHV WR WKH DGMXGLFDWRU�

��� 6XEMHFW WR WKH DERYH� D SHUVRQ DSSRLQWHG WR EH WKH DGMXGLFDWRU LV WR KROG DQG
YDFDWH RIILFH LQ DFFRUGDQFH ZLWK WKH WHUPV RI KLV DSSRLQWPHQW DQG� RQ
FHDVLQJ WR KROG RIILFH� LV HOLJLEOH IRU UHDSSRLQWPHQW�

5HPXQHUDWLRQ

� ��� 7KH /RUG &KDQFHOORU VKDOO SD\ WKH DGMXGLFDWRU VXFK UHPXQHUDWLRQ� DQG VXFK
RWKHU DOORZDQFHV� DV WKH /RUG &KDQFHOORU PD\ GHWHUPLQH�

��� 7KH /RUG &KDQFHOORU VKDOOu

�D� SD\ VXFK SHQVLRQ� DOORZDQFHV RU JUDWXLWLHV DV KHPD\ GHWHUPLQH WR RU
LQ UHVSHFW RI D SHUVRQ ZKR LV RU KDV EHHQ WKH DGMXGLFDWRU� RU

�E� PDNH VXFK SD\PHQWV DV KH PD\ GHWHUPLQH WRZDUGV SURYLVLRQ IRU WKH
SD\PHQW RI D SHQVLRQ� DOORZDQFHV RU JUDWXLWLHV WR RU LQ UHVSHFW RI
VXFK D SHUVRQ�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u 7KH DGMXGLFDWRU

��

��� 6XE�SDUDJUDSK ��� GRHV QRW DSSO\ LI WKH RIILFH RI DGMXGLFDWRU LV D TXDOLI\LQJ
MXGLFLDO RIILFH ZLWKLQ WKH PHDQLQJ RI WKH -XGLFLDO 3HQVLRQV DQG 5HWLUHPHQW
$FW ���� �F� ���

��� ,I� ZKHQ D SHUVRQ FHDVHV WR EH WKH DGMXGLFDWRU� WKH /RUG &KDQFHOORU
GHWHUPLQHV WKDW WKHUH DUH VSHFLDO FLUFXPVWDQFHV ZKLFK PDNH LW ULJKW WKDW WKH
SHUVRQ VKRXOG UHFHLYH FRPSHQVDWLRQ� WKH /RUG &KDQFHOORU PD\ SD\ WR WKH
SHUVRQ E\ ZD\ RI FRPSHQVDWLRQ D VXP RI VXFK DPRXQW DV KH PD\ GHWHUPLQH�

6WDII

� ��� 7KH DGMXGLFDWRU PD\ DSSRLQW VXFK VWDII DV KH WKLQNV ILW�

��� 7KH WHUPV DQG FRQGLWLRQV RI DSSRLQWPHQWV XQGHU WKLV SDUDJUDSK VKDOO EH
VXFK DV WKH DGMXGLFDWRU� ZLWK WKH DSSURYDO RI WKH 0LQLVWHU IRU WKH &LYLO
6HUYLFH� WKLQNV ILW�

&RQGXFW RI EXVLQHVV

� ��� 6XEMHFW WR VXE�SDUDJUDSK ���� DQ\ IXQFWLRQ RI WKH DGMXGLFDWRU PD\ EH FDUULHG
RXW E\ DQ\ PHPEHU RI KLV VWDII ZKR LV DXWKRULVHG E\ KLP IRU WKH SXUSRVH�

��� ,Q WKH FDVH RI IXQFWLRQV ZKLFK DUH QRW RI DQ DGPLQLVWUDWLYH FKDUDFWHU� VXE�
SDUDJUDSK ��� RQO\ DSSOLHV LI WKH PHPEHU RI VWDII KDV D �� \HDU JHQHUDO
TXDOLILFDWLRQ �ZLWKLQ WKH PHDQLQJ RI VHFWLRQ �� RI WKH &RXUWV DQG /HJDO
6HUYLFHV $FW ���� �F� �����

� 7KH /RUG &KDQFHOORU PD\ E\ UHJXODWLRQV PDNH SURYLVLRQ DERXW WKH FDUU\LQJ
RXW RI IXQFWLRQV GXULQJ DQ\ YDFDQF\ LQ WKH RIILFH RI DGMXGLFDWRU�

)LQDQFHV

� 7KH /RUG &KDQFHOORU VKDOO EH OLDEOH WR UHLPEXUVH H[SHQGLWXUH LQFXUUHG E\ WKH
DGMXGLFDWRU LQ WKH GLVFKDUJH RI KLV IXQFWLRQV�

� 7KH /RUG &KDQFHOORU PD\ UHTXLUH WKH UHJLVWUDU WR PDNH SD\PHQWV WRZDUGV
H[SHQVHV RI WKH /RUG &KDQFHOORU XQGHU WKLV 6FKHGXOH�

$SSOLFDWLRQ RI 7ULEXQDOV DQG ,QTXLULHV $FW ����

� ,Q 6FKHGXOH � WR WKH 7ULEXQDO DQG ,QTXLULHV $FW ���� �F� ��� �WULEXQDOV XQGHU
WKH VXSHUYLVLRQ RI WKH &RXQFLO RQ 7ULEXQDOV�� DIWHU SDUDJUDSK �� WKHUH LV
LQVHUWHGu

3DUOLDPHQWDU\ GLVTXDOLILFDWLRQ

� ,Q 3DUW � RI 6FKHGXOH � WR WKH +RXVH RI &RPPRQV 'LVTXDOLILFDWLRQ $FW ����
�F� ��� �MXGLFLDO RIILFHV�� WKHUH LV LQVHUWHG DW WKH HQGu

q$GMXGLFDWRU WR +HU 0DMHVW\pV /DQG 5HJLVWU\�r�

q/DQG 5HJLVWUDWLRQ ��%� 7KH $GMXGLFDWRU WR +HU
0DMHVW\pV /DQG 5HJLVWU\�r
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH � u 7KH DGMXGLFDWRU

��

DQG D FRUUHVSRQGLQJ DPHQGPHQW LV PDGH LQ 3DUW � RI 6FKHGXOH � WR WKH
1RUWKHUQ ,UHODQG $VVHPEO\ 'LVTXDOLILFDWLRQ $FW ���� �F� ����

6&+('8/( �� 6HFWLRQ ����

0,6&(//$1(286 $1' *(1(5$/ 32:(56

3$57 �

0,6&(//$1(286

'HDOLQJV ZLWK HVWDWHV VXEMHFW WR FRPSXOVRU\ ILUVW UHJLVWUDWLRQ

� ��� 5XOHV PD\ PDNH SURYLVLRQu

�D� DSSO\LQJ WKLV $FW WR D SUH�UHJLVWUDWLRQ GHDOLQJ ZLWK D UHJLVWUDEOH OHJDO
HVWDWH DV LI WKH GHDOLQJ KDG WDNHQ SODFH DIWHU WKH GDWH RI ILUVW
UHJLVWUDWLRQ RI WKH HVWDWH� DQG

�E� DERXW WKH GDWH RQ ZKLFK UHJLVWUDWLRQ RI WKH GHDOLQJ LV HIIHFWLYH�

��� )RU WKH SXUSRVHV RI VXE�SDUDJUDSK ���u

�D� D OHJDO HVWDWH LV UHJLVWUDEOH LI D SHUVRQ LV VXEMHFW WR D GXW\ XQGHU
VHFWLRQ � WR PDNH DQ DSSOLFDWLRQ WR EH UHJLVWHUHG DV WKH SURSULHWRU RI
LW� DQG

�E� D SUH�UHJLVWUDWLRQ GHDOLQJ LV RQH ZKLFK WDNHV SODFH EHIRUH WKH PDNLQJ
RI VXFK DQ DSSOLFDWLRQ�

5HJXODWLRQ RI WLWOH PDWWHUV EHWZHHQ VHOOHUV DQG EX\HUV

� ��� 5XOHV PD\ PDNH SURYLVLRQ DERXW WKH REOLJDWLRQV ZLWK UHVSHFW WRu

�D� SURRI RI WLWOH� RU

�E� SHUIHFWLRQ RI WLWOH�

RI WKH VHOOHU XQGHU D FRQWUDFW IRU WKH WUDQVIHU� RU RWKHU GLVSRVLWLRQ� IRU
YDOXDEOH FRQVLGHUDWLRQ RI D UHJLVWHUHG HVWDWH RU FKDUJH�

��� 5XOHV XQGHU WKLV SDUDJUDSK PD\ EH H[SUHVVHG WR KDYH HIIHFW
QRWZLWKVWDQGLQJ DQ\ VWLSXODWLRQ WR WKH FRQWUDU\�

,PSOLHG FRYHQDQWV

� 5XOHV PD\u

�D� PDNH SURYLVLRQ DERXW WKH IRUP RI SURYLVLRQV H[WHQGLQJ RU OLPLWLQJ
DQ\ FRYHQDQW LPSOLHG E\ YLUWXH RI 3DUW � RI WKH /DZ RI 3URSHUW\
�0LVFHOODQHRXV 3URYLVLRQV� $FW ���� �F� ��� �LPSOLHG FRYHQDQWV IRU
WLWOH� RQ D UHJLVWUDEOH GLVSRVLWLRQ�

�E� PDNH SURYLVLRQ DERXW WKH DSSOLFDWLRQ RI VHFWLRQ �� RI WKH /DZ RI
3URSHUW\ $FW ���� �F� ��� �LPSOLHG FRYHQDQWV LQ FRQYH\DQFH VXEMHFW WR
UHQWV� WR WUDQVIHUV RI UHJLVWHUHG HVWDWHV�

�F� PDNH SURYLVLRQ DERXW UHIHUHQFH LQ WKH UHJLVWHU WR LPSOLHG FRYHQDQWV�
LQFOXGLQJ SURYLVLRQ IRU WKH VWDWH RI WKH UHJLVWHU WR EH FRQFOXVLYH LQ
UHODWLRQ WR ZKHWKHU FRYHQDQWV KDYH EHHQ LPSOLHG�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH �� u 0LVFHOODQHRXV DQG JHQHUDO SRZHUV

3DUW � u 0LVFHOODQHRXV

��

/DQG FHUWLILFDWHV

� 5XOHV PD\ PDNH SURYLVLRQ DERXWu

�D� ZKHQ D FHUWLILFDWH RI UHJLVWUDWLRQ RI WLWOH WR D OHJDO HVWDWH PD\ EH
LVVXHG�

�E� WKH IRUP DQG FRQWHQW RI VXFK D FHUWLILFDWH� DQG

�F� ZKHQ VXFK D FHUWLILFDWH PXVW EH SURGXFHG RU VXUUHQGHUHG WR WKH
UHJLVWUDU�

3$57 �

*(1(5$/

1RWLFH

� ��� 5XOHV PD\ PDNH SURYLVLRQ DERXW WKH IRUP� FRQWHQW DQG VHUYLFH RI QRWLFH
XQGHU WKLV $FW�

��� 5XOHV XQGHU WKLV SDUDJUDSK DERXW WKH VHUYLFH RI QRWLFH PD\� LQ SDUWLFXODUu

�D� PDNH SURYLVLRQ UHTXLULQJ WKH VXSSO\ RI DQ DGGUHVV IRU VHUYLFH DQG
DERXW WKH HQWU\ RI DGGUHVVHV IRU VHUYLFH LQ WKH UHJLVWHU�

�E� PDNH SURYLVLRQ DERXWu

�L� WKH WLPH IRU VHUYLFH�

�LL� WKH PRGH RI VHUYLFH� DQG

�LLL� ZKHQ VHUYLFH LV WR EH UHJDUGHG DV KDYLQJ WDNHQ SODFH�

$SSOLFDWLRQV

� 5XOHV PD\u

�D� PDNH SURYLVLRQ DERXW WKH IRUP DQG FRQWHQW RI DSSOLFDWLRQV XQGHU
WKLV $FW�

�E� PDNH SURYLVLRQ UHTXLULQJ DSSOLFDWLRQV XQGHU WKLV $FW WR EH
VXSSRUWHG E\ VXFK HYLGHQFH DV WKH UXOHV PD\ SURYLGH�

�F� PDNH SURYLVLRQ DERXW ZKHQ DQ DSSOLFDWLRQ XQGHU WKLV $FW LV WR EH
WDNHQ DV PDGH�

�G� PDNH SURYLVLRQ DERXW WKH RUGHU LQ ZKLFK FRPSHWLQJ DSSOLFDWLRQV DUH
WR EH WDNHQ WR UDQN�

�H� PD\ PDNH SURYLVLRQ IRU DQ DOWHUDWLRQ PDGH E\ WKH UHJLVWUDU IRU WKH
SXUSRVH RI FRUUHFWLQJ D PLVWDNH LQ DQ DSSOLFDWLRQ RU DFFRPSDQ\LQJ
GRFXPHQW WR KDYH HIIHFW LQ VXFK FLUFXPVWDQFHV DV WKH UXOHV PD\
SURYLGH DV LI PDGH E\ WKH DSSOLFDQW RU RWKHU LQWHUHVWHG SDUW\ RU
SDUWLHV�

6WDWXWRU\ VWDWHPHQWV

� 5XOHV PD\ PDNH SURYLVLRQ DERXW WKH IRUP RI DQ\ VWDWHPHQW UHTXLUHG XQGHU
DQ HQDFWPHQW WR EH LQFOXGHG LQ DQ LQVWUXPHQW HIIHFWLQJ D UHJLVWUDEOH
GLVSRVLWLRQ RU D GLVSRVLWLRQ ZKLFK WULJJHUV WKH UHTXLUHPHQW RI UHJLVWUDWLRQ�

5HVLGXDO SRZHU

� 5XOHV PD\ PDNH DQ\ RWKHU SURYLVLRQ ZKLFK LW LV H[SHGLHQW WR PDNH IRU WKH
SXUSRVHV RI FDUU\LQJ WKLV $FW LQWR HIIHFW� ZKHWKHU VLPLODU RU QRW WR DQ\
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH �� u 0LVFHOODQHRXV DQG JHQHUDO SRZHUV
3DUW � u *HQHUDO

��

SURYLVLRQ ZKLFK PD\ EH PDGH XQGHU WKH RWKHU SRZHUV WR PDNH ODQG
UHJLVWUDWLRQ UXOHV�

6&+('8/( �� 6HFWLRQ ����

0,125 $1' &216(48(17,$/ $0(1'0(176

6HWWOHG /DQG $FW ���� �F� ���

� 6HFWLRQ ������ RI WKH 6HWWOHG /DQG $FW ���� FHDVHV WR KDYH HIIHFW�

/DZ RI 3URSHUW\ $FW ���� �F� ���

� ��� 7KH /DZ RI 3URSHUW\ $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQ ��� DIWHU VXEVHFWLRQ ��� WKHUH LV LQVHUWHGu

q��$� 6XEVHFWLRQV ��� DQG ��� RI WKLV VHFWLRQ GR QRW DSSO\ WR D FRQWUDFW WR
JUDQW D WHUP RI \HDUV LI WKH JUDQW ZLOO EH DQ HYHQW ZLWKLQ VHFWLRQ ����
RI WKH /DQG 5HJLVWUDWLRQ $FW ���� �HYHQWV ZKLFK WULJJHU FRPSXOVRU\
ILUVW UHJLVWUDWLRQ RI WLWOH��r

��� ,Q WKDW VHFWLRQ� LQ VXEVHFWLRQ ���� IRU qWKH ODVW WKUHH SUHFHGLQJ VXEVHFWLRQVr
WKHUH LV VXEVWLWXWHG qVXEVHFWLRQV ��� WR ��� RI WKLV VHFWLRQr�

��� ,Q WKDW VHFWLRQ� DW WKH HQG WKHUH LV LQVHUWHGu

q���� 1RWKLQJ LQ WKLV VHFWLRQ DSSOLHV LQ UHODWLRQ WR UHJLVWHUHG ODQG RU WR D
WHUP RI \HDUV WR EH GHULYHG RXW RI UHJLVWHUHG ODQG�r

��� ,Q VHFWLRQ ������ WKH ZRUGV IURP q� EXWr WR WKH HQG DUH RPLWWHG�

��� ,Q VHFWLRQ ������ IRU WKH ZRUGV IURP WKH EHJLQQLQJ WR WKH VHFRQG qRUr WKHUH LV
VXEVWLWXWHG q6XEVHFWLRQ ��� GRHV QRW DSSO\ WR UHJLVWHUHG ODQG� EXW� VXEMHFW WR
WKDW� WKLV VHFWLRQ DSSOLHV ZKHWKHU RU QRW WKH ODQG LV UHJLVWHUHG ODQG DQG
ZKHWKHU RU QRWr�

��� ,Q VHFWLRQ ������ IRU WKH ZRUGV IURP WKH EHJLQQLQJ WR WKH VHFRQG qRUr WKHUH LV
VXEVWLWXWHG q6XEVHFWLRQ ��� GRHV QRW DSSO\ WR UHJLVWHUHG ODQG� EXW� VXEMHFW WR
WKDW� WKLV VHFWLRQ DSSOLHV ZKHWKHU RU QRW WKH ODQG LV UHJLVWHUHG ODQG DQG
ZKHWKHU RU QRWr�

��� ,Q VHFWLRQ ������ IRU WKH ZRUGV IURP qUHJLVWHUHGr WR WKH HQG WKHUH LV
VXEVWLWXWHG qRQ UHJLVWHUHG ODQGr�

��� ,Q VHFWLRQ ��� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG
5HJLVWUDWLRQ $FW ����r�

���� ,Q VHFWLRQ �������� IRU WKH ZRUGV IURP qFKDUJHr WR WKH HQG WKHUH LV VXEVWLWXWHG
qUHJLVWHUHG FKDUJH �ZLWKLQ WKH PHDQLQJ RI WKH /DQG 5HJLVWUDWLRQ $FW �����r�

���� ,Q VHFWLRQ ������� IRU WKH ZRUGV IURP q�QRW EHLQJr WR q�����r WKHUH LV
VXEVWLWXWHG q�QRW EHLQJ UHJLVWHUHG ODQG�r�

���� ,Q VHFWLRQ �������[[LL�u

�D� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG
5HJLVWUDWLRQ $FW �����r� DQG

�E� WKH ZRUGV IURP q� DQGr WR WKH HQG DUH RPLWWHG�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH �� u 0LQRU DQG FRQVHTXHQWLDO DPHQGPHQWV

��

$GPLQLVWUDWLRQ RI (VWDWHV $FW ���� �F� ���

� ,Q VHFWLRQ ����� RI WKH $GPLQLVWUDWLRQ RI (VWDWHV $FW ����� IRU q/DQG
5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

5HTXLVLWLRQHG /DQG DQG :DU :RUNV $FW ���� �F� ���

� ��� 6HFWLRQ �� RI WKH 5HTXLVLWLRQHG /DQG DQG :DU :RUNV $FW ���� LV DPHQGHG
DV IROORZV�

��� ,Q VXEVHFWLRQ ���� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG
5HJLVWUDWLRQ $FW ����r�

��� 6XEVHFWLRQ ��� FHDVHV WR KDYH HIIHFW�

/DZ RI 3URSHUW\ �-RLQW 7HQDQWV� $FW ���� �F� ���

� ,Q VHFWLRQ � RI WKH /DZ RI 3URSHUW\ �-RLQW 7HQDQWV� $FW ����� IRU WKH ZRUGV
IURP qDQ\ ODQGr WR WKH HQG WKHUH LV VXEVWLWXWHG qUHJLVWHUHG ODQGr�

*DV $FW ���� �F� ���

� ��� 7KH *DV $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQ ������ IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG
5HJLVWUDWLRQ $FW ����r�

��� ,Q VHFWLRQV ����� DQG ������ IRU WKH ZRUGV IURP qEH GHHPHGr WR WKH HQG WKHUH
LV VXEVWLWXWHGu

�D� IRU WKH SXUSRVHV RI WKH /DQG &KDUJHV $FW ����� EH GHHPHG WR EH D
FKDUJH DIIHFWLQJ ODQG IDOOLQJ ZLWKLQ &ODVV '�LLL�� DQG

�E� IRU WKH SXUSRVHV RI WKH /DQG 5HJLVWUDWLRQ $FW ����� EH GHHPHG WR EH
DQ HTXLWDEOH HDVHPHQW�r

&RPPRQV 5HJLVWUDWLRQ $FW ���� �F� ���

� ��� 7KH &RPPRQV 5HJLVWUDWLRQ $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQV ����� ��� DQG ���� ���� DQG ����� IRU qXQGHU WKH /DQG 5HJLVWUDWLRQ
$FWV ���� DQG ����r WKHUH LV VXEVWLWXWHG qLQ WKH UHJLVWHU RI WLWOHr�

��� ,Q VHFWLRQ �� IRU qWKH /DQG 5HJLVWUDWLRQ $FWV ���� DQG ����r WKHUH LV
VXEVWLWXWHG qLQ WKH UHJLVWHU RI WLWOHr�

��� ,Q VHFWLRQ �� �LQ ERWK SODFHV�� IRU qXQGHU WKH /DQG 5HJLVWUDWLRQ $FWV ���� DQG
����r WKHUH LV VXEVWLWXWHG qLQ WKH UHJLVWHU RI WLWOHr�

��� ,Q VHFWLRQ ��� LQ VXEVHFWLRQ ���� WKHUH LV LQVHUWHG DW WKH DSSURSULDWH SODFHu

qqUHJLVWHU RI WLWOHr PHDQV WKH UHJLVWHU NHSW XQGHU VHFWLRQ � RI WKH /DQG
5HJLVWUDWLRQ $FW �����r�

��� ,Q WKDW VHFWLRQ� LQ VXEVHFWLRQ ���� IRU qXQGHU WKH /DQG 5HJLVWUDWLRQ $FWV ����
DQG ����r WKHUH LV VXEVWLWXWHG qLQ WKH UHJLVWHU RI WLWOHr�

/HDVHKROG 5HIRUP $FW ���� �F� ���

� ��� 7KH /HDVHKROG 5HIRUP $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQ ����u
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH �� u 0LQRU DQG FRQVHTXHQWLDO DPHQGPHQWV

��

�D� IRU qDQ RYHUULGLQJ LQWHUHVW ZLWKLQ WKH PHDQLQJ RI WKH /DQG
5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG qUHJDUGHG IRU WKH
SXUSRVHV RI WKH /DQG 5HJLVWUDWLRQ $FW ���� DV DQ LQWHUHVW IDOOLQJ
ZLWKLQ DQ\ RI WKH SDUDJUDSKV RI 6FKHGXOH � RU � WR WKDW $FWr� DQG

�E� IRU qRU FDXWLRQ XQGHU WKH /DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG qXQGHU WKH /DQG 5HJLVWUDWLRQ $FW ����r�

��� ,Q 6FKHGXOH �� LQ SDUDJUDSK ����u

�D� IRU SDUDJUDSK �D� WKHUH LV VXEVWLWXWHGu

q�D� WKH FRYHQDQW PD\ EH WKH VXEMHFW RI D QRWLFH LQ WKH
UHJLVWHU RI WLWOH NHSW XQGHU WKH /DQG 5HJLVWUDWLRQ
$FW ����� LI DSDUW IURP WKLV VXEVHFWLRQ LW ZRXOG QRW
EH FDSDEOH RI EHLQJ WKH VXEMHFW RI VXFK D QRWLFH�
DQGr� DQG

�E� LQ SDUDJUDSK �E�� IRU qQRWLFH RI WKH FRYHQDQW KDV EHHQ VR UHJLVWHUHG�
WKH FRYHQDQWr WKHUH LV VXEVWLWXWHG qD QRWLFH LQ UHVSHFW RI WKH FRYHQDQW
KDV EHHQ HQWHUHG LQ WKDW UHJLVWHU� LWr�

/DZ RI 3URSHUW\ $FW ���� �F� ���

� ,Q VHFWLRQ ����� RI WKH /DZ RI 3URSHUW\ $FW ����� IRU q/DQG 5HJLVWUDWLRQ $FW
����r WKHUH LV VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

/DQG &KDUJHV $FW ���� �F� ���

�� ��� 7KH /DQG &KDUJHV $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQ ������ IRU WKH ZRUGV IURP q/DQG 5HJLVWUDWLRQr WR WKH HQG WKHUH LV
VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

��� ,Q VHFWLRQ �����u

�D� IRU WKH ZRUGV IURP qVHFWLRQ ���$r WR qUHJLVWHU�r WKHUH LV VXEVWLWXWHG
qVHFWLRQ � RI WKH /DQG 5HJLVWUDWLRQ $FW ���� �HIIHFW RI IDLOXUH WR
FRPSO\ ZLWK UHTXLUHPHQW RI UHJLVWUDWLRQ�r� DQG

�E� IRU qWKDW VHFWLRQr WKHUH LV VXEVWLWXWHG qVHFWLRQ � RI WKDW $FWr�

��� ,Q VHFWLRQ ������ LQ WKH GHILQLWLRQ RI qUHJLVWHUHG ODQGr� IRU q/DQG 5HJLVWUDWLRQ
$FW ����r WKHUH LV VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

&RQVXPHU &UHGLW $FW ���� �F� ���

�� ,Q VHFWLRQ ������ DQG ��� RI WKH &RQVXPHU &UHGLW $FW ����� IRU q/DQG
5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

6ROLFLWRUV $FW ���� �F� ���

�� ��� 7KH 6ROLFLWRUV $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQV ����� DQG ������I�� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

��� 6HFWLRQ ���E� FHDVHV WR KDYH HIIHFW�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH �� u 0LQRU DQG FRQVHTXHQWLDO DPHQGPHQWV

��

/RFDO /DQG &KDUJHV $FW ���� �F� ���

�� ,Q VHFWLRQ ������E��LL� RI WKH /RFDO /DQG &KDUJHV $FW ����� IRU qXQGHU WKH
/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG qLQ WKH UHJLVWHU RI WLWOH NHSW
XQGHU WKH /DQG 5HJLVWUDWLRQ $FW ����r�

5HQW $FW ���� �F� ���

�� ,Q VHFWLRQ ����E� RI WKH 5HQW $FW ����� IRU WKH ZRUGV IURP qFKDUJHr WR WKH HQG
WKHUH LV VXEVWLWXWHG qUHJLVWHUHG FKDUJH �ZLWKLQ WKH PHDQLQJ RI WKH /DQG
5HJLVWUDWLRQ $FW �����r�

&KDUJLQJ 2UGHUV $FW ���� �F� ���

�� ,Q VHFWLRQ ���� DQG ��� RI WKH &KDUJLQJ 2UGHUV $FW ����� IRU q/DQG
5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

+LJKZD\V $FW ���� �F� ���

�� 6HFWLRQ ������ RI WKH +LJKZD\V $FW ���� FHDVHV WR KDYH HIIHFW�

,QKHULWDQFH 7D[ $FW ���� �F� ���

�� ,Q VHFWLRQ ������ RI WKH ,QKHULWDQFH 7D[ $FW ����� IRU SDUDJUDSK �D� WKHUH LV
VXEVWLWXWHGu

q�D� LQ UHODWLRQ WR UHJLVWHUHG ODQGu

�L� LI WKH GLVSRVLWLRQ LV UHTXLUHG WR EH FRPSOHWHG E\
UHJLVWUDWLRQ� WKH WLPH RI UHJLVWUDWLRQ� DQG

�LL� RWKHUZLVH� WKH WLPH RI FRPSOHWLRQ�r�

+RXVLQJ $FW ���� �F� ���

�� ��� 7KH +RXVLQJ $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQ ������ IRU WKH ZRUGV IURP qDQGr WR WKH HQG WKHUH LV VXEVWLWXWHGu

q��$� :KHUH WKH &KLHI /DQG 5HJLVWUDU DSSURYHV DQ DSSOLFDWLRQ IRU
UHJLVWUDWLRQ RIu

�D� D GLVSRVLWLRQ RI UHJLVWHUHG ODQG� RU

�E� WKH GLVSRQHHpV WLWOH XQGHU D GLVSRVLWLRQ RI XQUHJLVWHUHG ODQG�

DQG WKH LQVWUXPHQW HIIHFWLQJ WKH GLVSRVLWLRQ FRQWDLQV D FRYHQDQW RI
WKH NLQG PHQWLRQHG LQ VXEVHFWLRQ ���� KH PXVW HQWHU LQ WKH UHJLVWHU D
UHVWULFWLRQ UHIOHFWLQJ WKH OLPLWDWLRQ LPSRVHG E\ WKH FRYHQDQWr�

��� ,Q VHFWLRQ ������� IRU q/DQG 5HJLVWUDWLRQ $FWV ���� WR ����r WKHUH LV
VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

��� ,Q VHFWLRQ ������� IRU WKH ZRUGV IURP qWKH DSSURSULDWHr WR WKH HQG WKHUH LV
VXEVWLWXWHG qD UHVWULFWLRQ LQ WKH UHJLVWHU RI WLWOH UHIOHFWLQJ WKH OLPLWDWLRQr�

��� ,Q VHFWLRQ ������� IRU qVHFWLRQ �� RI WKH /DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG q6FKHGXOH � RI WKH /DQG 5HJLVWUDWLRQ $FW ����r�

��� ,Q 6FKHGXOH �$� LQ SDUDJUDSK ����� IRU WKH ZRUGV IURP WKH EHJLQQLQJ WR qWKH
GLVSRQRUr WKHUH LV VXEVWLWXWHG q:KHUH RQ D TXDOLI\LQJ GLVSRVDO WKH
GLVSRQRUpV WLWOH WR WKH GZHOOLQJ�KRXVH LV QRW UHJLVWHUHG� WKH GLVSRQRUr�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH �� u 0LQRU DQG FRQVHTXHQWLDO DPHQGPHQWV

��

��� ,Q WKDW 6FKHGXOH� IRU SDUDJUDSK � WKHUH LV VXEVWLWXWHGu

q� ��� 7KLV SDUDJUDSK DSSOLHV ZKHUH WKH &KLHI /DQG 5HJLVWUDU DSSURYHV
DQ DSSOLFDWLRQ IRU UHJLVWUDWLRQ RIu

�D� D GLVSRVLWLRQ RI UHJLVWHUHG ODQG� RU

�E� WKH GLVSRQHHpV WLWOH XQGHU D GLVSRVLWLRQ RI XQUHJLVWHUHG
ODQG�

DQG WKH LQVWUXPHQW HIIHFWLQJ WKH GLVSRVLWLRQ FRQWDLQV WKH
VWDWHPHQW UHTXLUHG E\ SDUDJUDSK ��

��� 7KH &KLHI /DQG 5HJLVWUDU PXVW HQWHU LQ WKH UHJLVWHUu

�D� D QRWLFH LQ UHVSHFW RI WKH ULJKWV RI TXDOLI\LQJ SHUVRQV XQGHU
WKLV 3DUW LQ UHODWLRQ WR GZHOOLQJ�KRXVHV FRPSULVHG LQ WKH
GLVSRVDO� DQG

�E� D UHVWULFWLRQ UHIOHFWLQJ WKH OLPLWDWLRQ XQGHU VHFWLRQ ���'���
RQ VXEVHTXHQW GLVSRVDO�r

��� ,Q WKDW 6FKHGXOH� IRU SDUDJUDSK ���� WKHUH LV VXEVWLWXWHGu

q��� ,I WKH ODQGORUGpV WLWOH LV UHJLVWHUHG� WKH ODQGORUG VKDOO DSSO\ IRU WKH HQWU\
LQ WKH UHJLVWHU RIu

�D� D QRWLFH LQ UHVSHFW RI WKH ULJKWV RI WKH TXDOLI\LQJ SHUVRQ RU
SHUVRQV XQGHU WKH SURYLVLRQV RI WKLV 3DUW� DQG

�E� D UHVWULFWLRQ UHIOHFWLQJ WKH OLPLWDWLRQ XQGHU VHFWLRQ ���'���
RQ VXEVHTXHQW GLVSRVDO�r

��� ,Q WKDW 6FKHGXOH� SDUDJUDSK ���� FHDVHV WR KDYH HIIHFW�

���� ,Q WKDW 6FKHGXOH� LQ SDUDJUDSK �� IRU VXE�SDUDJUDSK ��� WKHUH LV VXEVWLWXWHGu

q��� 7KH ULJKWV RI D TXDOLI\LQJ SHUVRQ XQGHU WKLV 3DUW LQ UHODWLRQ WR WKH
TXDOLI\LQJ GZHOOLQJ KRXVH VKDOO QRW EH UHJDUGHG DV IDOOLQJ ZLWKLQ
6FKHGXOH � WR WKH /DQG 5HJLVWUDWLRQ $FW ���� �DQG VR DUH OLDEOH WR
EH SRVWSRQHG XQGHU VHFWLRQ �� RI WKDW $FW� XQOHVV SURWHFWHG E\
PHDQV RI D QRWLFH LQ WKH UHJLVWHU��r

���� ,Q WKDW 6FKHGXOH� LQ SDUDJUDSK ����� IRU q/DQG 5HJLVWUDWLRQ $FWV ���� WR ����r
WKHUH LV VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

���� ,Q 6FKHGXOH ��� LQ SDUDJUDSK ����� IRU q/DQG 5HJLVWUDWLRQ $FWV ���� WR ����r
WKHUH LV VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

���� ,Q 6FKHGXOH ��� LQ SDUDJUDSK ������ IRU q/DQG 5HJLVWUDWLRQ $FWV ���� WR ����r
WKHUH LV VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

%XLOGLQJ 6RFLHWLHV $FW ���� �F� ���

�� ��� ,Q 6FKHGXOH �$ WR WKH %XLOGLQJ 6RFLHWLHV $FW ����� SDUDJUDSK � LV DPHQGHG
DV IROORZV�

��� ,Q VXE�SDUDJUDSK ���� IRU qFKDUJH RU LQFXPEUDQFH UHJLVWHUHG XQGHU WKH /DQG
5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG qUHJLVWHUHG FKDUJH �ZLWKLQ WKH
PHDQLQJ RI WKH /DQG 5HJLVWUDWLRQ $FW �����r�

��� 6XE�SDUDJUDSK ��� FHDVHV WR KDYH HIIHFW�

��� ,Q VXE�SDUDJUDSK ���� WKH GHILQLWLRQ RI qUHJLVWHUHG ODQGr DQG WKH SUHFHGLQJ
qDQGr FHDVH WR KDYH HIIHFW�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH �� u 0LQRU DQG FRQVHTXHQWLDO DPHQGPHQWV

��

/DQGORUG DQG 7HQDQW $FW ���� �F� ���

�� ,Q VHFWLRQV ����� DQG ���� ������ ����� DQG ����� RI WKH /DQGORUG DQG 7HQDQW
$FW ����� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG
5HJLVWUDWLRQ $FW ����r�

'LSORPDWLF DQG &RQVXODU 3UHPLVHV $FW ���� �F� ���

�� ��� 7KH 'LSORPDWLF DQG &RQVXODU 3UHPLVHV $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQ �� DIWHU WKH GHILQLWLRQ RI WKH H[SUHVVLRQ qGLSORPDWLF SUHPLVHVr
WKHUH LV LQVHUWHGu

qqODQGr LQFOXGHV EXLOGLQJV DQG RWKHU VWUXFWXUH� ODQG FRYHUHG ZLWK ZDWHU
DQG DQ\ HVWDWH� LQWHUHVW� HDVHPHQW� VHUYLWXGH RU ULJKW LQ RU RYHU
ODQG�r�

��� ,Q 6FKHGXOH �� LQ SDUDJUDSK �u

�D� EHIRUH WKH GHILQLWLRQ RI WKH H[SUHVVLRQ qWKH UHJLVWUDUr WKHUH LV
LQVHUWHGu

qqUHJLVWHUHG ODQGr KDV WKH VDPH PHDQLQJ DV LQ WKH /DQG
5HJLVWUDWLRQ $FW �����r� DQG

�E� WKH ZRUGV IURP qDQG H[SUHVVLRQVr WR WKH HQG DUH RPLWWHG�

&ULPLQDO -XVWLFH $FW ���� �F� ���

�� ��� 7KH &ULPLQDO -XVWLFH $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQ ������� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG
5HJLVWUDWLRQ $FW ����r�

��� ,Q VHFWLRQ ����� DQG ���� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG
q/DQG 5HJLVWUDWLRQ $FW ����r�

+RXVLQJ $FW ���� �F� ���

�� ��� 7KH +RXVLQJ $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQ ��� LQ VXEVHFWLRQ ����F�� IRU q/DQG 5HJLVWUDWLRQ $FWV ���� WR ����r
WKHUH LV VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

��� ,Q WKDW VHFWLRQ� IRU VXEVHFWLRQ ���� WKHUH LV VXEVWLWXWHGu

q���� :KHUH WKH &KLHI /DQG 5HJLVWUDU DSSURYHV DQ DSSOLFDWLRQ IRU
UHJLVWUDWLRQ RIu

�D� D GLVSRVLWLRQ RI UHJLVWHUHG ODQG� RU

�E� WKH DSSURYHG SHUVRQpV WLWOH XQGHU D GLVSRVLWLRQ RI
XQUHJLVWHUHG ODQG�

DQG WKH LQVWUXPHQW HIIHFWLQJ WKH GLVSRVLWLRQ FRQWDLQV WKH VWDWHPHQW
UHTXLUHG E\ VXEVHFWLRQ ��� DERYH� KH VKDOO HQWHU LQ WKH UHJLVWHU D
UHVWULFWLRQ UHIOHFWLQJ WKH OLPLWDWLRQ XQGHU WKLV VHFWLRQ RQ VXEVHTXHQW
GLVSRVDO�r

��� ,Q VHFWLRQ ������ IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG
5HJLVWUDWLRQ $FW ����r�

��� ,Q VHFWLRQ ���� LQ VXEVHFWLRQ ���u

�D� IRU WKH ZRUGV qFRQYH\DQFH� JUDQW RU DVVLJQPHQWr WKHUH LV VXEVWLWXWHG
qWUDQVIHU RU JUDQWr�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH �� u 0LQRU DQG FRQVHTXHQWLDO DPHQGPHQWV

��

�E� IRU WKH ZRUGV qVHFWLRQ ��� RI WKH /DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG qVHFWLRQ � RI WKH /DQG 5HJLVWUDWLRQ $FW ����r� DQG

�F� LQ SDUDJUDSK �F�� IRU q/DQG 5HJLVWUDWLRQ $FWV ���� WR ����r WKHUH LV
VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

��� ,Q WKDW VHFWLRQ� IRU VXEVHFWLRQ ��� WKHUH LV VXEVWLWXWHGu

q��� :KHUH WKH &KLHI /DQG 5HJLVWUDU DSSURYHV DQ DSSOLFDWLRQ IRU
UHJLVWUDWLRQ RIu

�D� D GLVSRVLWLRQ RI UHJLVWHUHG ODQG� RU

�E� D SHUVRQpV WLWOH XQGHU D GLVSRVLWLRQ RI XQUHJLVWHUHG ODQG�

DQG WKH LQVWUXPHQW HIIHFWLQJ WKH RULJLQDO GLVSRVDO FRQWDLQV WKH
VWDWHPHQW UHTXLUHG E\ VXEVHFWLRQ ����G� DERYH� KH VKDOO HQWHU LQ WKH
UHJLVWHU D UHVWULFWLRQ UHIOHFWLQJ WKH OLPLWDWLRQ XQGHU WKLV VHFWLRQ RQ
VXEVHTXHQW GLVSRVDO�r

/RFDO *RYHUQPHQW DQG +RXVLQJ $FW ���� �F� ���

�� ��� 6HFWLRQ ��� RI WKH /RFDO *RYHUQPHQW DQG +RXVLQJ $FW ���� LV DPHQGHG DV
IROORZV�

��� ,Q VXEVHFWLRQ ���u

�D� IRU WKH ZRUGV qFRQYH\DQFH� JUDQW RU DVVLJQPHQWr WKHUH LV VXEVWLWXWHG
qWUDQVIHU RU JUDQWr�

�E� IRU WKH ZRUGV qVHFWLRQ ��� RI WKH /DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG qVHFWLRQ � RI WKH /DQG 5HJLVWUDWLRQ $FW ����r� DQG

�F� LQ SDUDJUDSK �F�� IRU q/DQG 5HJLVWUDWLRQ $FWV ���� WR ����r WKHUH LV
VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

��� )RU VXEVHFWLRQ ��� WKHUH LV VXEVWLWXWHGu

q��� :KHUH WKH &KLHI /DQG 5HJLVWUDU DSSURYHV DQ DSSOLFDWLRQ IRU
UHJLVWUDWLRQ RIu

�D� D GLVSRVLWLRQ RI UHJLVWHUHG ODQG� RU

�E� D SHUVRQpV WLWOH XQGHU D GLVSRVLWLRQ RI XQUHJLVWHUHG ODQG�

DQG WKH LQVWUXPHQW HIIHFWLQJ WKH LQLWLDO WUDQVIHU FRQWDLQV WKH
VWDWHPHQW UHTXLUHG E\ VXEVHFWLRQ ��� DERYH� KH VKDOO HQWHU LQ WKH
UHJLVWHU D UHVWULFWLRQ UHIOHFWLQJ WKH OLPLWDWLRQ XQGHU WKLV VHFWLRQ RQ
VXEVHTXHQW GLVSRVDO�r

:DWHU 5HVRXUFHV $FW ���� �F� ���

�� ��� 6HFWLRQ ��� RI WKH :DWHU 5HVRXUFHV $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VXEVHFWLRQ ���u

�D� IRU SDUDJUDSKV �D� DQG �E� WKHUH LV VXEVWLWXWHGu

q�D� WKH DJUHHPHQW PD\ EH WKH VXEMHFW RI D QRWLFH LQ WKH
UHJLVWHU RI WLWOH XQGHU WKH /DQG 5HJLVWUDWLRQ $FW ����
DV LI LW ZHUH DQ LQWHUHVW DIIHFWLQJ WKH UHJLVWHUHG ODQG�

�E� WKH SURYLVLRQV RI VHFWLRQV �� WR �� RI WKDW $FW �HIIHFW RI
GLVSRVLWLRQV RI UHJLVWHUHG ODQG RQ SULRULW\ RI DGYHUVH
LQWHUHVWV� VKDOO DSSO\ DV LI WKH DJUHHPHQW ZHUH VXFK DQ
LQWHUHVW�r� DQG
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH �� u 0LQRU DQG FRQVHTXHQWLDO DPHQGPHQWV

��

�E� LQ SDUDJUDSK �F�� IRU qZKHUH QRWLFH RI WKH DJUHHPHQW KDV EHHQ VR
UHJLVWHUHG�r WKHUH LV VXEVWLWXWHG qVXEMHFW WR WKH SURYLVLRQV RI WKRVH
VHFWLRQV�r�

��� ,Q VXEVHFWLRQ ���� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG
5HJLVWUDWLRQ $FW ����r�

$FFHVV WR 1HLJKERXULQJ /DQG $FW ���� �F� ��

�� ��� 7KH $FFHVV WR 1HLJKERXULQJ /DQG $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQ ����� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG
5HJLVWUDWLRQ $FW ����r�

��� ,Q VHFWLRQ �� LQ VXEVHFWLRQ ���u

�D� LQ SDUDJUDSK �E�� IRU qQRWLFH RU FDXWLRQ XQGHU WKH /DQG 5HJLVWUDWLRQ
$FW ����r WKHUH LV VXEVWLWXWHG qQRWLFH XQGHU WKH /DQG 5HJLVWUDWLRQ
$FW ����r� DQG

�E� IRU qHQWU\� QRWLFH RU FDXWLRQr WKHUH LV VXEVWLWXWHG qHQWU\ RU QRWLFHr�

��� ,Q WKDW VHFWLRQ� IRU VXEVHFWLRQ ��� WKHUH LV VXEVWLWXWHGu

q��� 7KH ULJKWV FRQIHUUHG RQ D SHUVRQ E\ RU XQGHU DQ DFFHVV RUGHU VKDOO
QRW EH FDSDEOH RI IDOOLQJ ZLWKLQ SDUDJUDSK � RI 6FKHGXOH � RU � WR WKH
/DQG 5HJLVWUDWLRQ $FW ���� �RYHUULGLQJ VWDWXV RI LQWHUHVW RI SHUVRQ LQ
DFWXDO RFFXSDWLRQ��r

��� ,Q WKDW VHFWLRQ� LQ VXEVHFWLRQ ���� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

)XUWKHU DQG +LJKHU (GXFDWLRQ $FW ���� �F� ���

�� ,Q 6FKHGXOH � WR WKH )XUWKHU DQG +LJKHU (GXFDWLRQ $FW ����� LQ SDUDJUDSK
����u

�D� IRU q/DQG 5HJLVWUDWLRQ $FWV ���� WR ����r WKHUH LV VXEVWLWXWHG q/DQG
5HJLVWUDWLRQ $FW ����r� DQG

�E� IRU qWKRVH $FWVr WKHUH LV VXEVWLWXWHG qWKDW $FWr�

-XGLFLDO 3HQVLRQV DQG 5HWLUHPHQW $FW ���� �F� ��

�� ,Q 6FKHGXOH � WR WKH -XGLFLDO 3HQVLRQV DQG 5HWLUHPHQW $FW ����� WKHUH LV
LQVHUWHG DW WKH HQGu

q$GMXGLFDWRU WR +HU 0DMHVW\pV /DQG 5HJLVWU\r

&KDULWLHV $FW ���� �F� ���

�� ��� 7KH &KDULWLHV $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQ ��� IRU VXEVHFWLRQV ��� DQG ��� WKHUH LV VXEVWLWXWHGu

q��� :KHUH WKH GLVSRVLWLRQ WR EH HIIHFWHG E\ DQ\ VXFK LQVWUXPHQW DV LV
PHQWLRQHG LQ VXEVHFWLRQ ����E� RU ����E� DERYH ZLOO EHu

�D� D UHJLVWUDEOH GLVSRVLWLRQ� RU

�E� D GLVSRVLWLRQ ZKLFK WULJJHUV WKH UHTXLUHPHQW RI UHJLVWUDWLRQ�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH �� u 0LQRU DQG FRQVHTXHQWLDO DPHQGPHQWV

��

WKH VWDWHPHQW ZKLFK� E\ YLUWXH RI VXEVHFWLRQ ��� RU ��� DERYH� LV WR EH
FRQWDLQHG LQ WKH LQVWUXPHQW VKDOO EH LQ VXFK IRUP DV PD\ EH
SUHVFULEHG E\ ODQG UHJLVWUDWLRQ UXOHV�

��� :KHUH WKH UHJLVWUDU DSSURYHV DQ DSSOLFDWLRQ IRU UHJLVWUDWLRQ RIu

�D� D GLVSRVLWLRQ RI UHJLVWHUHG ODQG� RU

�E� D SHUVRQpV WLWOH XQGHU D GLVSRVLWLRQ RI XQUHJLVWHUHG ODQG�

DQG WKH LQVWUXPHQW HIIHFWLQJ WKH GLVSRVLWLRQ FRQWDLQV D VWDWHPHQW
FRPSO\LQJ ZLWK VXEVHFWLRQV ��� DQG ��� DERYH� KH VKDOO HQWHU LQ WKH
UHJLVWHU D UHVWULFWLRQ UHIOHFWLQJ WKH OLPLWDWLRQ XQGHU VHFWLRQ �� DERYH
RQ VXEVHTXHQW GLVSRVDO�r

��� ,Q WKDW VHFWLRQ� LQ VXEVHFWLRQ ���u

�D� IRU qWKH UHVWULFWLRQ WR EH ZLWKGUDZQr WKHUH LV VXEVWLWXWHG qWKH
UHPRYDO RI WKH HQWU\r� DQG

�E� IRU qZLWKGUDZ WKH UHVWULFWLRQr WKHUH LV VXEVWLWXWHG qUHPRYH WKH
HQWU\r�

��� ,Q WKDW VHFWLRQ� LQ VXEVHFWLRQ ����� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

��� ,Q VHFWLRQ ��� LQ VXEVHFWLRQ ���� DW WKH HQG WKHUH LV LQVHUWHG qE\ ODQG
UHJLVWUDWLRQ UXOHVr�

��� ,Q WKDW VHFWLRQ� IRU VXEVHFWLRQV ��$� DQG ��%� WKHUH LV VXEVWLWXWHGu

q��$� :KHUH DQ\ VXFK PRUWJDJH ZLOO EH RQH WR ZKLFK VHFWLRQ �����J� RI WKH
/DQG 5HJLVWUDWLRQ $FW ���� DSSOLHVu

�D� WKH VWDWHPHQW UHTXLUHG E\ VXEVHFWLRQ ��� DERYH VKDOO EH LQ
VXFK IRUP DV PD\ EH SUHVFULEHG E\ ODQG UHJLVWUDWLRQ UXOHV�
DQG

�E� LI WKH FKDULW\ LV QRW DQ H[HPSW FKDULW\� WKHPRUWJDJH VKDOO DOVR
FRQWDLQ D VWDWHPHQW� LQ VXFK IRUP DV PD\ EH SUHVFULEHG E\
ODQG UHJLVWUDWLRQ UXOHV� WKDW WKH UHVWULFWLRQV RQ GLVSRVLWLRQ
LPSRVHG E\ VHFWLRQ �� DERYH DSSO\ WR WKH ODQG �VXEMHFW WR
VXEVHFWLRQ ��� RI WKDW VHFWLRQ��

��%� :KHUHu

�D� WKH UHJLVWUDU DSSURYHV DQ DSSOLFDWLRQ IRU UHJLVWUDWLRQ RI D
SHUVRQpV WLWOH WR ODQG LQ FRQQHFWLRQ ZLWK VXFK D PRUWJDJH DV
LV PHQWLRQHG LQ VXEVHFWLRQ ��$� DERYH�

�E� WKH PRUWJDJH FRQWDLQV VWDWHPHQWV FRPSO\LQJ ZLWK
VXEVHFWLRQV ��� DQG ��$� DERYH� DQG

�F� WKH FKDULW\ LV QRW DQ H[HPSW FKDULW\�

WKH UHJLVWUDU VKDOO HQWHU LQ WKH UHJLVWHU D UHVWULFWLRQ UHIOHFWLQJ WKH
OLPLWDWLRQ XQGHU VHFWLRQ �� DERYH RQ VXEVHTXHQW GLVSRVDO�

��&� 6HFWLRQ ����� DERYH VKDOO DSSO\ LQ UHODWLRQ WR DQ\ UHVWULFWLRQ HQWHUHG
XQGHU VXEVHFWLRQ ��%� DV LW DSSOLHV LQ UHODWLRQ WR DQ\ UHVWULFWLRQ
HQWHUHG XQGHU VHFWLRQ ������r

��� ,Q WKDW VHFWLRQ� LQ VXEVHFWLRQ ���� IRU WKH ZRUGV IURP qDQG VXEVHFWLRQVr WR WKH
HQG WKHUH LV VXEVWLWXWHG qDQG VXEVHFWLRQV ��� WR ��%� DERYH VKDOO EH FRQVWUXHG
DV RQH ZLWK WKH /DQG 5HJLVWUDWLRQ $FW ����r�
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/DQG 5HJLVWUDWLRQ %LOO >+/@
6FKHGXOH �� u 0LQRU DQG FRQVHTXHQWLDO DPHQGPHQWV

��

/HDVHKROG 5HIRUP� +RXVLQJ DQG 8UEDQ 'HYHORSPHQW $FW ���� �F� ���

�� ��� 7KH /HDVHKROG 5HIRUP� +RXVLQJ DQG 8UEDQ 'HYHORSPHQW $FW ���� LV
DPHQGHG DV IROORZV�

��� ,Q VHFWLRQV ������ DQG ������� IRU WKH ZRUGV IURP qUXOHVr WR WKH HQG WKHUH LV
VXEVWLWXWHG qODQG UHJLVWUDWLRQ UXOHV XQGHU WKH /DQG 5HJLVWUDWLRQ $FW ����r�

��� ,Q VHFWLRQ ��� LQ VXEVHFWLRQ ���u

�D� IRU qDQ RYHUULGLQJ LQWHUHVW ZLWKLQ WKH PHDQLQJ RI WKH /DQG
5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG qFDSDEOH RI IDOOLQJ ZLWKLQ
SDUDJUDSK � RI 6FKHGXOH � RU � WR WKH /DQG 5HJLVWUDWLRQ $FW ����r�
DQG

�E� IRU qRU FDXWLRQ XQGHU WKH /DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG qXQGHU WKH /DQG 5HJLVWUDWLRQ $FW ����r�

��� ,Q WKDW VHFWLRQ� LQ VXEVHFWLRQ ���� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

/DZ RI 3URSHUW\ �0LVFHOODQHRXV 3URYLVLRQV� $FW ���� �F� ���

�� ��� 7KH /DZ RI 3URSHUW\ �0LVFHOODQHRXV 3URYLVLRQV� $FW ���� LV DPHQGHG DV
IROORZV�

��� ,Q VHFWLRQ � �FDVHV LQ ZKLFK WKHUH LV QR OLDELOLW\ XQGHU FRYHQDQWV LPSOLHG E\
YLUWXH RI 3DUW � RI WKDW $FW�� DW WKH HQG WKHUH LV LQVHUWHGu

q��� 0RUHRYHU� ZKHUH WKH GLVSRVLWLRQ LV RI DQ LQWHUHVW WKH WLWOH WR ZKLFK LV
UHJLVWHUHG XQGHU WKH /DQG 5HJLVWUDWLRQ $FW ����� WKDW SHUVRQ LV QRW
OLDEOH XQGHU DQ\ RI WKRVH FRYHQDQWV IRU DQ\WKLQJ �QRW IDOOLQJ ZLWKLQ
VXEVHFWLRQ ��� RU ���� ZKLFK DW WKH WLPH RI WKH GLVSRVLWLRQ ZDV HQWHUHG
LQ UHODWLRQ WR WKDW LQWHUHVW LQ WKH UHJLVWHU RI WLWOH XQGHU WKDW $FW�r

��� ,Q VHFWLRQ �����u

�D� LQ SDUDJUDSK �F�� IRU WKH ZRUGV IURP qDQ\r WR WKH HQG WKHUH LV
VXEVWLWXWHG qWKH $GMXGLFDWRU WR +HU 0DMHVW\pV /DQG 5HJLVWU\r� DQG

�E� IRU qVHFWLRQ ��� RI WKH /DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG qWKH /DQG 5HJLVWUDWLRQ $FW ����r�

'UXJ 7UDIILFNLQJ $FW ���� �F� ���

�� ��� 7KH 'UXJ 7UDIILFNLQJ $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQ ������� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG
5HJLVWUDWLRQ $FW ����r�

��� ,Q VHFWLRQ ����� DQG ���� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG
q/DQG 5HJLVWUDWLRQ $FW ����r�

/DQGORUG DQG 7HQDQW �&RYHQDQWV� $FW ���� �F� ���

�� ��� 7KH /DQGORUG DQG 7HQDQW �&RYHQDQWV� $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQV ���� DQG ������E�� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

��� ,Q VHFWLRQ ��� LQ VXEVHFWLRQ ���� IRU WKH ZRUGV IURP qUXOHVr WR WKH HQG WKHUH LV
VXEVWLWXWHG qODQG UHJLVWUDWLRQ UXOHV XQGHU WKH /DQG 5HJLVWUDWLRQ $FW ����r�

��� ,Q WKDW VHFWLRQ� LQ VXEVHFWLRQ ���u
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��

�D� IRU qDQ RYHUULGLQJ LQWHUHVW ZLWKLQ WKH PHDQLQJ RI WKH /DQG
5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG qFDSDEOH RI IDOOLQJ ZLWKLQ
SDUDJUDSK � RI 6FKHGXOH � RU � WR WKH /DQG 5HJLVWUDWLRQ $FW ����r�
DQG

�E� IRU qRU FDXWLRQ XQGHU WKH /DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG qXQGHU WKH /DQG 5HJLVWUDWLRQ $FW ����r�

)DPLO\ /DZ $FW ���� �F� ���

�� ��� 7KH )DPLO\ /DZ $FW ���� LV DPHQGHG DV IROORZV�

��� ,Q VHFWLRQ ������u

�D� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG
5HJLVWUDWLRQ $FW ����r� DQG

�E� IRU SDUDJUDSK �E� WKHUH LV VXEVWLWXWHGu

q�E� D VSRXVHpV PDWULPRQLDO KRPH ULJKWV DUH QRW WR EH
FDSDEOH RI IDOOLQJ ZLWKLQ SDUDJUDSK � RI 6FKHGXOH �
RU � WR WKDW $FW�r

��� ,Q 6FKHGXOH �� LQ SDUDJUDSK ����� IRU qVHFWLRQ ��� RI WKH /DQG 5HJLVWUDWLRQ
$FW ����r WKHUH LV VXEVWLWXWHG qE\ ODQG UHJLVWUDWLRQ UXOHV XQGHU WKH /DQG
5HJLVWUDWLRQ $FW ����r�

+RXVLQJ $FW ���� �F� ���

�� ,Q VHFWLRQ ����� RI WKH +RXVLQJ $FW ����� IRU WKH ZRUGV IURP qLIr WR WKH HQG
WKHUH LV VXEVWLWXWHG qLI WKH ILUVW GLVSRVDO LQYROYHV UHJLVWUDWLRQ XQGHU WKH /DQG
5HJLVWUDWLRQ $FW ����� WKH &KLHI /DQG 5HJLVWUDU VKDOO HQWHU LQ WKH UHJLVWHU RI
WLWOH D UHVWULFWLRQ UHIOHFWLQJ WKH OLPLWDWLRQr�

(GXFDWLRQ $FW ���� �F� ���

�� ,Q 6FKHGXOH � WR WKH (GXFDWLRQ $FW ����� LQ SDUDJUDSK ��u

�D� LQ VXE�SDUDJUDSK �D�� IRU q/DQG 5HJLVWUDWLRQ $FWV ���� WR ����r WKHUH
LV VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r� DQG

�E� LQ VXE�SDUDJUDSKV �E� DQG �F�� IRU qWKRVH $FWVr WKHUH LV VXEVWLWXWHG
qWKDW $FWr�

6FKRRO 6WDQGDUGV DQG )UDPHZRUN $FW ���� �F� ���

�� ,Q 6FKHGXOH �� WR WKH 6FKRRO 6WDQGDUGV DQG )UDPHZRUN $FW ����� LQ
SDUDJUDSK ����u

�D� LQ SDUDJUDSK �D�� IRU q/DQG 5HJLVWUDWLRQ $FWV ���� WR ����r WKHUH LV
VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r� DQG

�E� LQ SDUDJUDSKV �E� DQG �F�� IRU qWKRVH $FWVr WKHUH LV VXEVWLWXWHG qWKDW
$FWr�

7HUURULVP $FW ���� �F� ���

�� ,Q 6FKHGXOH � WR WKH 7HUURULVP $FW ����� LQ SDUDJUDSK ����� IRU q/DQG
5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�
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��

)LQDQFH $FW ���� �F� ���

�� ,Q VHFWLRQ ��� RI WKH )LQDQFH $FW ����u

�D� LQ VXEVHFWLRQ ���� IRU WKH ZRUGV IURP qUXOHr WR WKH HQG WKHUH LV
VXEVWLWXWHG qODQG UHJLVWUDWLRQ UXOHV XQGHU WKH /DQG 5HJLVWUDWLRQ $FW
����r� DQG

�E� LQ VXEVHFWLRQ ����D�� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV
VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ $FW ����r�

,QWHUQDWLRQDO &ULPLQDO &RXUW $FW ���� �F� ���

�� ,Q 6FKHGXOH � WR WKH ,QWHUQDWLRQDO &ULPLQDO &RXUW $FW ����� LQ SDUDJUDSK
����� IRU q/DQG 5HJLVWUDWLRQ $FW ����r WKHUH LV VXEVWLWXWHG q/DQG 5HJLVWUDWLRQ
$FW ����r�

6&+('8/( �� 6HFWLRQ ����

75$16,7,21

([LVWLQJ HQWULHV LQ WKH UHJLVWHU

� 1RWKLQJ LQ WKH UHSHDOV PDGH E\ WKLV $FW DIIHFWV WKH YDOLGLW\ RI DQ\ HQWU\ LQ
WKH UHJLVWHU�

� ��� 7KLV $FW DSSOLHV WR QRWLFHV HQWHUHG XQGHU WKH /DQG 5HJLVWUDWLRQ $FW ����
�F� ��� DV LW DSSOLHV WR QRWLFHV HQWHUHG LQ SXUVXDQFH RI DQ DSSOLFDWLRQ XQGHU
VHFWLRQ ������D��

��� 7KLV $FW DSSOLHV WR UHVWULFWLRQV DQG LQKLELWLRQV HQWHUHG XQGHU WKH /DQG
5HJLVWUDWLRQ $FW ���� DV LW DSSOLHV WR UHVWULFWLRQV HQWHUHG XQGHU WKLV $FW�

��� 1RWZLWKVWDQGLQJ WKHLU UHSHDO E\ WKLV $FW� VHFWLRQV �� DQG �� RI WKH /DQG
5HJLVWUDWLRQ $FW ���� VKDOO FRQWLQXH WR KDYH HIIHFW VR IDU DV UHODWLQJ WR
FDXWLRQV ORGJHG XQGHU VHFWLRQ �� RI WKDW $FW �FDXWLRQV DJDLQVW GHDOLQJV��

��� 5XOHV PD\ PDNH SURYLVLRQ DERXW FDXWLRQV HQWHUHG LQ WKH UHJLVWHU XQGHU
VHFWLRQ �� RI WKH /DQG 5HJLVWUDWLRQ $FW �����

��� ,Q WKLV SDUDJUDSK� UHIHUHQFHV WR WKH /DQG 5HJLVWUDWLRQ $FW ���� LQFOXGH D
UHIHUHQFH WR DQ\ HQDFWPHQW UHSODFHG �GLUHFWO\ RU LQGLUHFWO\� E\ WKDW $FW�

� $Q HQWU\ LQ WKH UHJLVWHU ZKLFK� LPPHGLDWHO\ EHIRUH WKH UHSHDO RI VHFWLRQ
�������[L� RI WKH /DQG 5HJLVWUDWLRQ $FW ����� RSHUDWHG E\ YLUWXH RI UXOH ��� RI
WKH /DQG 5HJLVWUDWLRQ 5XOHV �6�,� ���������� DV D FDXWLRQ XQGHU VHFWLRQ �� RI
WKDW $FW VKDOO FRQWLQXH WR RSHUDWH DV VXFK D FDXWLRQ�

([LVWLQJ FDXWLRQV DJDLQVW ILUVW UHJLVWUDWLRQ

� ��� 1RWZLWKVWDQGLQJ WKH UHSHDO RI VHFWLRQ ����� RI WKH /DQG 5HJLVWUDWLRQ $FW
����� WKDW SURYLVLRQ VKDOO FRQWLQXH WR KDYH HIIHFW LQ UHODWLRQ WR FDXWLRQV
ORGJHG XQGHU VHFWLRQ �� RI WKDW $FW �FDXWLRQV DJDLQVW ILUVW UHJLVWUDWLRQ��

��� ,Q WKLV SDUDJUDSK� WKH UHIHUHQFH WR WKH /DQG 5HJLVWUDWLRQ $FW ���� LQFOXGHV D
UHIHUHQFH WR DQ\ HQDFWPHQW UHSODFHG �GLUHFWO\ RU LQGLUHFWO\� E\ WKDW $FW�
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��

3HQGLQJ DSSOLFDWLRQV

� 1RWZLWKVWDQGLQJ WKH UHSHDO RI WKH /DQG 5HJLVWUDWLRQ $FW ���� �F� ���� WKDW
$FW VKDOO FRQWLQXH WR KDYH HIIHFW LQ UHODWLRQ WR DQ DSSOLFDWLRQ IRU WKH HQWU\ LQ
WKH UHJLVWHU RI D QRWLFH� UHVWULFWLRQ� LQKLELWLRQ RU FDXWLRQ DJDLQVW GHDOLQJV
ZKLFK LV SHQGLQJ LPPHGLDWHO\ EHIRUH WKH UHSHDO RI WKH SURYLVLRQ XQGHU
ZKLFK WKH DSSOLFDWLRQ LV PDGH�

� 1RWZLWKVWDQGLQJ WKH UHSHDO RI VHFWLRQ �� RI WKH /DQG 5HJLVWUDWLRQ $FW �����
VXEVHFWLRQV ��� DQG ��� RI WKDW VHFWLRQ VKDOO FRQWLQXH WR KDYH HIIHFW LQ UHODWLRQ
WR DQ DSSOLFDWLRQ WR ORGJH D FDXWLRQ DJDLQVW ILUVW UHJLVWUDWLRQ ZKLFK LV
SHQGLQJ LPPHGLDWHO\ EHIRUH WKH UHSHDO RI WKRVH SURYLVLRQV�

)RUPHU RYHUULGLQJ LQWHUHVWV

� )RU WKH SHULRG RI WKUHH \HDUV EHJLQQLQJ ZLWK WKH GD\ RQ ZKLFK 6FKHGXOH �
FRPHV LQWR IRUFH� LW KDV HIIHFW ZLWK WKH LQVHUWLRQ DIWHU SDUDJUDSK �� RIu

q��� $ ULJKW DFTXLUHG XQGHU WKH /LPLWDWLRQ $FW ���� EHIRUH WKH FRPLQJ LQWR
IRUFH RI WKLV 6FKHGXOH�r

� 6FKHGXOH � KDV HIIHFW ZLWK WKH LQVHUWLRQ DIWHU SDUDJUDSK � RIu

q�$ ��� $Q LQWHUHVW ZKLFK� LPPHGLDWHO\ EHIRUH WKH FRPLQJ LQWR IRUFH RI
WKLV 6FKHGXOH� ZDV DQ RYHUULGLQJ LQWHUHVW XQGHU VHFWLRQ ������J� RI
WKH /DQG 5HJLVWUDWLRQ $FW ���� E\ YLUWXH RI D SHUVRQpV UHFHLSW RI
UHQWV DQG SURILWV� H[FHSW IRU DQ LQWHUHVW RI D SHUVRQ RI ZKRP
LQTXLU\ ZDV PDGH EHIRUH WKH GLVSRVLWLRQ DQG ZKR IDLOHG WR
GLVFORVH WKH ULJKW ZKHQ KH FRXOG UHDVRQDEO\ KDYH EHHQ H[SHFWHG WR
GR VR�

��� 6XE�SDUDJUDSK ��� GRHV QRW DSSO\ WR DQ LQWHUHVW LI DW DQ\ WLPH VLQFH WKH
FRPLQJ LQWR IRUFH RI WKLV 6FKHGXOH LW KDV EHHQ DQ LQWHUHVW ZKLFK�
KDG WKH /DQG 5HJLVWUDWLRQ $FW ���� FRQWLQXHG LQ IRUFH� ZRXOG QRW
KDYH EHHQ DQ RYHUULGLQJ LQWHUHVW XQGHU VHFWLRQ ������J� RI WKDW $FW
E\ YLUWXH RI D SHUVRQpV UHFHLSW RI UHQWV DQG SURILWV�r

� ��� 7KLV SDUDJUDSK DSSOLHV WR DQ HDVHPHQW RU SURILW D SUHQGUH ZKLFK ZDV DQ
RYHUULGLQJ LQWHUHVW LQ UHODWLRQ WR D UHJLVWHUHG HVWDWH LPPHGLDWHO\ EHIRUH WKH
FRPLQJ LQWR IRUFH RI 6FKHGXOH �� EXW ZKLFK ZRXOG QRW IDOO ZLWKLQ SDUDJUDSK
� RI WKDW 6FKHGXOH LI FUHDWHG DIWHU WKH FRPLQJ LQWR IRUFH RI WKDW 6FKHGXOH�

��� ,Q UHODWLRQ WR DQ LQWHUHVW WR ZKLFK WKLV SDUDJUDSK DSSOLHV� 6FKHGXOH � KDV
HIIHFW DV LI WKH LQWHUHVW ZHUH QRW H[FOXGHG IURP SDUDJUDSK ��

�� )RU WKH SHULRG RI WKUHH \HDUV EHJLQQLQJ ZLWK WKH GD\ RQ ZKLFK 6FKHGXOH �
FRPHV LQWR IRUFH� SDUDJUDSK � RI WKH 6FKHGXOH KDV HIIHFW ZLWK WKH RPLVVLRQ RI
WKH H[FHSWLRQ�

�� )RU WKH SHULRG RI WKUHH \HDUV EHJLQQLQJ ZLWK WKH GD\ RQ ZKLFK 6FKHGXOH �
FRPHV LQWR IRUFH� LW KDV HIIHFW ZLWK WKH LQVHUWLRQ DIWHU SDUDJUDSK �� RIu

q��� $ ULJKW XQGHU SDUDJUDSK ����� RI 6FKHGXOH ���r

�� 3DUDJUDSK � RI HDFK RI 6FKHGXOHV � DQG � VKDOO EH WDNHQ WR LQFOXGH DQ LQWHUHVW
ZKLFK LPPHGLDWHO\ EHIRUH WKH FRPLQJ LQWR IRUFH RI WKH 6FKHGXOH ZDV DQ
RYHUULGLQJ LQWHUHVW XQGHU VHFWLRQ ������N� RI WKH /DQG 5HJLVWUDWLRQ $FW �����

�� 3DUDJUDSK � RI HDFK RI 6FKHGXOHV � DQG � VKDOO EH WDNHQ WR LQFOXGH DQ LQWHUHVW
ZKLFK LPPHGLDWHO\ EHIRUH WKH FRPLQJ LQWR IRUFH RI WKH 6FKHGXOH ZDV DQ
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��

RYHUULGLQJ LQWHUHVW XQGHU VHFWLRQ ������L� RI WKH /DQG 5HJLVWUDWLRQ $FW ����
DQG ZKRVH VWDWXV DV VXFK ZDV SUHVHUYHG E\ VHFWLRQ ����� RI WKH /RFDO /DQG
&KDUJHV $FW ���� �F� ��� �WUDQVLWLRQDO SURYLVLRQ LQ UHODWLRQ WR FKDQJH LQ
GHILQLWLRQ RI qORFDO ODQG FKDUJHr��

&DXWLRQV DJDLQVW ILUVW UHJLVWUDWLRQ

�� ��� )RU WKH SHULRG RI WZR \HDUV EHJLQQLQJ ZLWK WKH GD\ RQ ZKLFK VHFWLRQ ��
FRPHV LQWR IRUFH� LW KDV HIIHFW ZLWK WKH IROORZLQJ RPLVVLRQVu

�D� LQ VXEVHFWLRQ ���� WKH ZRUGV q6XEMHFW WR VXEVHFWLRQ ����r� DQG

�E� VXEVHFWLRQ ����

��� $Q\ FDXWLRQ ORGJHG E\ YLUWXH RI VXE�SDUDJUDSK ��� ZKLFK LV LQ IRUFH
LPPHGLDWHO\ EHIRUH WKH HQG RI WKH SHULRG PHQWLRQHG LQ WKDW VXE�SDUDJUDSK
VKDOO FHDVH WR KDYH HIIHFW DW WKH HQG RI WKDW SHULRG� H[FHSW LQ UHODWLRQ WR
DSSOLFDWLRQV IRU UHJLVWUDWLRQ PDGH EHIRUH WKH HQG RI WKDW SHULRG�

��� 7KLV SDUDJUDSK GRHV QRW DSSO\ WR VHFWLRQ �� DV DSSOLHG E\ VHFWLRQ ���

�� ��� $V DSSOLHG E\ VHFWLRQ ��� VHFWLRQ �� KDV HIIHFW IRU WKH SHULRG RI WHQ \HDUV
EHJLQQLQJ ZLWK WKH GD\ RQ ZKLFK LW FRPHV LQWR IRUFH� RU VXFK ORQJHU SHULRG
DV UXOHV PD\ SURYLGH� ZLWK WKH RPLVVLRQ RI VXEVHFWLRQ ����D��L��

��� $Q\ FDXWLRQ ORGJHG E\ YLUWXH RI VXE�SDUDJUDSK ��� ZKLFK LV LQ IRUFH
LPPHGLDWHO\ EHIRUH WKH HQG RI WKH SHULRG PHQWLRQHG LQ WKDW VXE�SDUDJUDSK
VKDOO FHDVH WR KDYH HIIHFW DW WKH HQG RI WKDW SHULRG� H[FHSW LQ UHODWLRQ WR
DSSOLFDWLRQV IRU UHJLVWUDWLRQ PDGH EHIRUH WKH HQG RI WKDW SHULRG�

�� 7KLV $FW VKDOO DSSO\ DV LI WKH GHILQLWLRQ RI qFDXWLRQ DJDLQVW ILUVW UHJLVWUDWLRQr
LQ VHFWLRQ ��� LQFOXGHG FDXWLRQV ORGJHG XQGHU VHFWLRQ �� RI WKH /DQG
5HJLVWUDWLRQ $FW ���� �F� ����

$SSOLFDWLRQV XQGHU VHFWLRQ �� RU �� E\ FDXWLRQHUV

�� :KHUH D FDXWLRQ XQGHU VHFWLRQ �� RI WKH /DQG 5HJLVWUDWLRQ $FW ���� LV ORGJHG
LQ UHVSHFW RI D SHUVRQpV HVWDWH� ULJKW� LQWHUHVW RU FODLP� KH PD\ RQO\ PDNH DQ
DSSOLFDWLRQ XQGHU VHFWLRQ �� RU �� DERYH LQ UHVSHFW RI WKDW HVWDWH� ULJKW�
LQWHUHVW RU FODLP LI KH DOVR DSSOLHV WR WKH UHJLVWUDU IRU WKH ZLWKGUDZDO RI WKH
FDXWLRQ�

$GYHUVH SRVVHVVLRQ

�� ��� :KHUH D UHJLVWHUHG HVWDWH LQ ODQG LV KHOG LQ WUXVW IRU D SHUVRQ E\ YLUWXH RI
VHFWLRQ ����� RI WKH /DQG 5HJLVWUDWLRQ $FW ���� LPPHGLDWHO\ EHIRUH WKH
FRPLQJ LQWR IRUFH RI VHFWLRQ ��� KH LV HQWLWOHG WR EH UHJLVWHUHG DV WKH
SURSULHWRU RI WKH HVWDWH�

��� $ SHUVRQ KDV D GHIHQFH WR DQ\ DFWLRQ IRU WKH SRVVHVVLRQ RI ODQG �LQ DGGLWLRQ
WR DQ\ RWKHU GHIHQFH KH PD\ KDYH� LI KH LV HQWLWOHG XQGHU WKLV SDUDJUDSK WR
EH UHJLVWHUHG DV WKH SURSULHWRU RI DQ HVWDWH LQ WKH ODQG�

��� :KHUH LQ DQ DFWLRQ IRU SRVVHVVLRQ RI ODQG D FRXUW GHWHUPLQHV WKDW D SHUVRQ LV
HQWLWOHG WR D GHIHQFH XQGHU WKLV VHFWLRQ� WKH FRXUW PXVW RUGHU WKH UHJLVWUDU WR
UHJLVWHU KLP DV WKH SURSULHWRU RI WKH HVWDWH LQ UHODWLRQ WR ZKLFK KH LV HQWLWOHG
XQGHU WKLV SDUDJUDSK WR EH UHJLVWHUHG�

��� (QWLWOHPHQW XQGHU WKLV SDUDJUDSK VKDOO EH GLVUHJDUGHG IRU WKH SXUSRVHV RI
VHFWLRQ �������
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��

��� 5XOHV PD\ PDNH WUDQVLWLRQDO SURYLVLRQ IRU FDVHV ZKHUH D UHQWFKDUJH LV KHOG
LQ WUXVW XQGHU VHFWLRQ ����� RI WKH /DQG 5HJLVWUDWLRQ $FW ���� �F� ���
LPPHGLDWHO\ EHIRUH WKH FRPLQJ LQWR IRUFH RI VHFWLRQ ���

,QGHPQLWLHV

�� ��� 6FKHGXOH � DSSOLHV LQ UHODWLRQ WR FODLPV PDGH EHIRUH WKH FRPPHQFHPHQW RI
WKLV VHFWLRQ ZKLFK KDYH QRW EHHQ VHWWOHG E\ DJUHHPHQW RU ILQDOO\ GHWHUPLQHG
E\ WKDW WLPH �DV ZHOO DV WR FODLPV IRU LQGHPQLW\ PDGH DIWHU WKH
FRPPHQFHPHQW RI WKDW 6FKHGXOH��

��� %XW SDUDJUDSK ���� RI WKDW 6FKHGXOH GRHV QRW DSSO\ LQ UHODWLRQ WR FRVWV DQG
H[SHQVHV LQFXUUHG LQ UHVSHFW RI SURFHHGLQJV� QHJRWLDWLRQV RU RWKHU PDWWHUV
EHJXQ EHIRUH �� $SULO �����

,PSOLHG LQGHPQLW\ FRYHQDQWV RQ WUDQVIHUV RI SUH����� OHDVHV

�� ��� 2Q D GLVSRVLWLRQ RI D UHJLVWHUHG OHDVHKROG HVWDWH E\ ZD\ RI WUDQVIHU� WKH
IROORZLQJ FRYHQDQWV DUH LPSOLHG LQ WKH LQVWUXPHQW HIIHFWLQJ WKH GLVSRVLWLRQ�
XQOHVV WKH FRQWUDU\ LQWHQWLRQ LV H[SUHVVHGu

�D� LQ WKH FDVH RI D WUDQVIHU RI WKH ZKROH RI WKH ODQG FRPSULVHG LQ WKH
UHJLVWHUHG OHDVH� WKH FRYHQDQW LQ VXE�SDUDJUDSK ���� DQG

�E� LQ WKH FDVH RI D WUDQVIHU RI SDUW RI WKH ODQG FRPSULVHG LQ WKH OHDVHu

�L� WKH FRYHQDQW LQ VXE�SDUDJUDSK ���� DQG

�LL� ZKHUH WKH WUDQVIHURU FRQWLQXHV WR KROG ODQG XQGHU WKH OHDVH�
WKH FRYHQDQW LQ VXE�SDUDJUDSK ����

��� 7KH WUDQVIHUHH FRYHQDQWV ZLWK WKH WUDQVIHURU WKDW GXULQJ WKH UHVLGXH RI WKH
WHUP JUDQWHG E\ WKH UHJLVWHUHG OHDVH WKH WUDQVIHUHH DQG WKH SHUVRQV GHULYLQJ
WLWOH XQGHU KLP ZLOOu

�D� SD\ WKH UHQW UHVHUYHG E\ WKH OHDVH�

�E� FRPSO\ ZLWK WKH FRYHQDQWV DQG FRQGLWLRQV FRQWDLQHG LQ WKH OHDVH�
DQG

�F� NHHS WKH WUDQVIHURU DQG WKH SHUVRQV GHULYLQJ WLWOH XQGHU KLP
LQGHPQLILHG DJDLQVW DOO DFWLRQV� H[SHQVHV DQG FODLPV RQ DFFRXQW RI
DQ\ IDLOXUH WR FRPSO\ ZLWK SDUDJUDSKV �D� DQG �E��

��� 7KH WUDQVIHUHH FRYHQDQWV ZLWK WKH WUDQVIHURU WKDW GXULQJ WKH UHVLGXH RI WKH
WHUP JUDQWHG E\ WKH UHJLVWHUHG OHDVH WKH WUDQVIHUHH DQG WKH SHUVRQV GHULYLQJ
WLWOH XQGHU KLP ZLOOu

�D� ZKHUH WKH UHQW UHVHUYHG E\ WKH OHDVH LV DSSRUWLRQHG� SD\ WKH UHQW
DSSRUWLRQHG WR WKH SDUW WUDQVIHUUHG�

�E� FRPSO\ ZLWK WKH FRYHQDQWV DQG FRQGLWLRQV FRQWDLQHG LQ WKH OHDVH VR
IDU DV DIIHFWLQJ WKH SDUW WUDQVIHUUHG� DQG

�F� NHHS WKH WUDQVIHURU DQG WKH SHUVRQV GHULYLQJ WLWOH XQGHU KLP
LQGHPQLILHG DJDLQVW DOO DFWLRQV� H[SHQVHV DQG FODLPV RQ DFFRXQW RI
DQ\ IDLOXUH WR FRPSO\ ZLWK SDUDJUDSKV �D� DQG �E��

��� 7KH WUDQVIHURU FRYHQDQWV ZLWK WKH WUDQVIHUHH WKDW GXULQJ WKH UHVLGXH RI WKH
WHUP JUDQWHG E\ WKH UHJLVWHUHG OHDVH WKH WUDQVIHURU DQG WKH SHUVRQV GHULYLQJ
WLWOH XQGHU KLP ZLOOu

�D� ZKHUH WKH UHQW UHVHUYHG E\ WKH OHDVH LV DSSRUWLRQHG� SD\ WKH UHQW
DSSRUWLRQHG WR WKH SDUW UHWDLQHG�
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�E� FRPSO\ ZLWK WKH FRYHQDQWV DQG FRQGLWLRQV FRQWDLQHG LQ WKH OHDVH VR
IDU DV DIIHFWLQJ WKH SDUW UHWDLQHG� DQG

�F� NHHS WKH WUDQVIHUHH DQG WKH SHUVRQV GHULYLQJ WLWOH XQGHU KLP
LQGHPQLILHG DJDLQVW DOO DFWLRQV� H[SHQVHV DQG FODLPV RQ DFFRXQW RI
DQ\ IDLOXUH WR FRPSO\ ZLWK SDUDJUDSKV �D� DQG �E��

��� 7KLV SDUDJUDSK GRHV QRW DSSO\ WR D OHDVH ZKLFK LV D QHZ WHQDQF\ IRU WKH
SXUSRVHV RI VHFWLRQ � RI WKH /DQGORUG DQG 7HQDQW �&RYHQDQWV� $FW ����
�F� ����

6&+('8/( �� 6HFWLRQ ����

5(3($/6

6KRUW WLWOH DQG FKDSWHU ([WHQW RI UHSHDO

7KH 6HWWOHG /DQG $FW ���� F� ��� 6HFWLRQ �������

7KH /DZ RI 3URSHUW\ $FW ���� F�
���

,Q VHFWLRQ ������ WKH ZRUGV IURP q� EXWr WR WKH
HQG�

,Q VHFWLRQ �������[[LL�� WKH ZRUGV IURP q� DQGr WR
WKH HQG�

7KH /DQG 5HJLVWUDWLRQ $FW ����
F� ���

7KH ZKROH $FW�

7KH /DZ RI 3URSHUW\
�$PHQGPHQW� $FW ���� F� ���

6HFWLRQ ��

7KH /DQG 5HJLVWUDWLRQ $FW ����
F����

7KH ZKROH $FW�

7KH 5HTXLVLWLRQHG /DQG DQG
:DU :RUNV $FW ���� F� ���

6HFWLRQ ������

7KH 0HQWDO +HDOWK $FW ���� F�
���

,Q 6FKHGXOH �� WKH HQWU\ UHODWLQJ WR WKH /DQG
5HJLVWUDWLRQ $FW �����

7KH &KDULWLHV $FW ���� F� ��� ,Q 6FKHGXOH �� WKH HQWU\ UHODWLQJ WR WKH /DQG
5HJLVWUDWLRQ $FW �����

7KH &LYLO (YLGHQFH $FW ���� F�
���

,Q WKH 6FKHGXOH� WKH HQWU\ UHODWLQJ WR WKH /DQG
5HJLVWUDWLRQ $FW �����

7KH 3RVW 2IILFH $FW ���� F� ��� ,Q 6FKHGXOH �� SDUDJUDSK ���

7KH /DZ RI 3URSHUW\ $FW ���� F�
���

6HFWLRQ ������

7KH /DQG 5HJLVWUDWLRQ DQG
/DQG &KDUJHV $FW ���� F� ���

7KH ZKROH $FW�

7KH 6XSHUDQQXDWLRQ $FW ���� F�
���

,Q 6FKHGXOH �� SDUDJUDSK ���

7KH /RFDO *RYHUQPHQW $FW ����
F� ���

,Q 6FKHGXOH ��� SDUDJUDSK ���

7KH 6ROLFLWRUV $FW ���� F� ��� 6HFWLRQ ���E��

7KH )LQDQFH $FW ���� F� �� ,Q 6FKHGXOH ��� SDUDJUDSK ��
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7KH /RFDO /DQG &KDUJHV $FW
���� F� ���

6HFWLRQ ������
,Q 6FKHGXOH �� WKH HQWU\ UHODWLQJ WR WKH /DQG

5HJLVWUDWLRQ $FW �����

7KH (QGRZPHQWV DQG *OHEH
0HDVXUH ���� 1R� ��

,Q 6FKHGXOH �� SDUDJUDSK ��

7KH $GPLQLVWUDWLRQ RI -XVWLFH
$FW ���� F� ���

6HFWLRQV �� DQG ���

7KH &KDUJLQJ 2UGHUV $FW ����
F� ���

6HFWLRQ �����
6HFWLRQ �����

7KH /LPLWDWLRQ $FW ���� F� ��� ,Q VHFWLRQ ��� SDUDJUDSK �E� DQG WKH SUHFHGLQJ
qDQGr�

7KH +LJKZD\V $FW ���� F� ��� 6HFWLRQ �������

7KH 0DWULPRQLDO +RPHV DQG
3URSHUW\ $FW ���� F� ���

6HFWLRQ ��

7KH $GPLQLVWUDWLRQ RI -XVWLFH
$FW ���� F� ���

6HFWLRQV �� DQG �� DQG 6FKHGXOH ��

7KH 0HQWDO +HDOWK $FW ���� F�
���

,Q 6FKHGXOH �� SDUDJUDSK ��

7KH &DSLWDO 7UDQVIHU 7D[ $FW
���� F� ���

,Q 6FKHGXOH �� SDUDJUDSK ��

7KH $GPLQLVWUDWLRQ RI -XVWLFH
$FW ���� F� ���

,Q VHFWLRQ ��� LQ VXEVHFWLRQ ���� SDUDJUDSK �E�
DQG WKH SUHFHGLQJ qDQGr DQG� LQ VXEVHFWLRQ
���� SDUDJUDSK �E��

,Q 6FKHGXOH �� SDUDJUDSK ���E��

7KH ,QVROYHQF\ $FW ���� F� ��� ,Q 6FKHGXOH �� SDUDJUDSK ��

7KH +RXVLQJ $FW ���� F� ��� 6HFWLRQ ������
6HFWLRQ ������� ��� DQG ����
6HFWLRQ �������
6HFWLRQ �������
,Q 6FKHGXOH �$� SDUDJUDSKV ����� � DQG �����

7KH /DQG 5HJLVWUDWLRQ $FW ����
F� ���

6HFWLRQV � WR ��

7KH ,QVROYHQF\ $FW ���� F� ��� ,Q 6FKHGXOH ��� WKH HQWU\ UHODWLQJ WR WKH /DQG
5HJLVWUDWLRQ $FW �����

7KH %XLOGLQJ 6RFLHWLHV $FW ����
F� ���

,Q 6FKHGXOH �$� LQ SDUDJUDSK �� VXE�SDUDJUDSK
��� DQG� LQ VXE�SDUDJUDSK ���� WKH GHILQLWLRQ RI
qUHJLVWHUHG ODQGr DQG WKH SUHFHGLQJ qDQGr�

,Q 6FKHGXOH ��� SDUDJUDSK ��
,Q 6FKHGXOH ��� SDUDJUDSK ��E��

7KH 3DWURQDJH �%HQHILFHV�
0HDVXUH ���� 1R� ��

6HFWLRQ ��

7KH /DQGORUG DQG 7HQDQW $FW
���� F� ���

6HFWLRQ ������
,Q 6FKHGXOH �� SDUDJUDSKV � DQG ��

7KH 'LSORPDWLF DQG &RQVXODU
3UHPLVHV $FW ���� F� ���

,Q 6FKHGXOH �� LQ SDUDJUDSK �� WKH ZRUGV IURP
qDQG H[SUHVVLRQVr WR WKH HQG�

6KRUW WLWOH DQG FKDSWHU ([WHQW RI UHSHDO
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7KH /DQG 5HJLVWUDWLRQ $FW ����
F� ��

7KH ZKROH $FW�

7KH &ULPLQDO -XVWLFH $FW ���� F�
���

6HFWLRQ �������
,Q 6FKHGXOH ��� SDUDJUDSKV � DQG ��

7KH +RXVLQJ $FW ���� F� ��� ,Q 6FKHGXOH ��� SDUDJUDSK �����

7KH )LQDQFH $FW ���� F� ��� 6HFWLRQV �������H� DQG �������D��LY��

7KH &RXUWV DQG /HJDO 6HUYLFHV
$FW ���� F� ���

,Q 6FKHGXOH ��� SDUDJUDSK ��
,Q 6FKHGXOH ��� SDUDJUDSK ��

7KH $FFHVV WR 1HLJKERXULQJ
/DQG $FW ���� F� ���

6HFWLRQ ���� DQG ����

7KH /HDVHKROG 5HIRUP�
+RXVLQJ DQG 8UEDQ
'HYHORSPHQW $FW ���� F� ���

6HFWLRQ ������
,Q 6FKHGXOH ��� SDUDJUDSK ��

7KH &RDO ,QGXVWU\ $FW ���� F�
���

,Q 6FKHGXOH �� SDUDJUDSK ��

7KH /DZ RI 3URSHUW\
�0LVFHOODQHRXV 3URYLVLRQV�
$FW ���� F� ���

,Q 6FKHGXOH �� SDUDJUDSK ��

7KH 'UXJ 7UDIILFNLQJ $FW ����
F� ���

6HFWLRQ �������
,Q 6FKHGXOH �� SDUDJUDSK ��

7KH )DPLO\ /DZ $FW ���� F� ��� 6HFWLRQ �������
,Q 6FKHGXOH �� SDUDJUDSK ���

7KH 7UXVWV RI /DQG DQG
$SSRLQWPHQW RI 7UXVWHHV $FW
���� F� ���

,Q 6FKHGXOH �� SDUDJUDSK ��

7KH +RXVLQJ $FW ���� F� ��� 6HFWLRQ ������

7KH +RXVLQJ *UDQWV�
&RQVWUXFWLRQ DQG
5HJHQHUDWLRQ $FW ���� F� ���

6HFWLRQ �������

7KH /DQG 5HJLVWUDWLRQ $FW ����
F� ��

6HFWLRQV � WR � DQG ���� DQG ����
,Q 6FKHGXOH �� SDUDJUDSKV � WR ��

7KH *UHDWHU /RQGRQ $XWKRULW\
$FW ���� F� ���

6HFWLRQ ����

7KH 7HUURULVP $FW ���� F� ��� ,Q 6FKHGXOH �� SDUDJUDSK ���� DQG ����

7KH 7UXVWHH $FW ���� F� ��� ,Q 6FKHGXOH �� SDUDJUDSK ���

7KH ,QWHUQDWLRQDO &ULPLQDO
&RXUW $FW ���� F� ���

,Q 6FKHGXOH �� SDUDJUDSK �����

6KRUW WLWOH DQG FKDSWHU ([WHQW RI UHSHDO

5

10

15

20

25

30

35


